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> U R—=VERER)E (Monetary Authority of Singapore, MAS) (X, §
NTCORAFERLF TRV R LSS T2 - HORBTHODT T —F %
AL TED, EBRIIZZOERZHABT S XK EZ2RETT, [H
C VR 2ZIZEE CHRH % (same risk, same regulation) | & &, B lGEH)
. EDO X BEINC X o TIRIEX N2 0100 b 53 ZADRTH
FHIRRRE L EAM T VRIS U TR SN2 L WS BIR T, (REEIC
FmOPEZE G2 5 b—27 VFGFEZFTH O fEZFe LTHEIS N E T, X
IAFBRE UTHEET 2 F—27 &, SdAFReL T A—0 XY 7D
V27 OBIR»PHHHIENET, [THEIR—X (activity-based) | & %
37 (technology-neutral) | (&, MUEZHFTDREZLZLTOVET,

) 227 EEfil (risk-proportionate) | & &, FRHIDHED ) A 7 1Z/E T T
EbBEWVWIEKRTT, 2Dk, RiFEY—E AE (Payment Services Act
2019) 1Zid, IR FEZEZ AT OFHERAIE] 2 1 o R & B Z E
2 5 HEHNT O FERFFHEE (MPD) A4V ARHDET, X/ VK
DO DIz o THWT & THflZA / R— a N RNE TR
W (regulation should not front-run innovation) | &9 RKEI, MASH, #r
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7RG 2 T 2080, T8 D XS ICHEIT 207D BRI, %
TZDEMPEFTNEDENGE, MATT 222 VWS EKTY, £
D, MASIZHBENDOZE S ¥ BEFO T E Ikl L 3, !

INHORIT, MBRETFHIEL2DDTHLE VI T, HiRbAn—
AP EDHDTT, Hr L WG F23 3 TR L TW» 285K
FRREZ RT3 2 L ZMASITRE 2 HIZEE X, EOBEET A & A &
a0 HFohntd, BFENHENZEDZROHIANFIZ - b=7 D X
I, FHISRREFRT 2 07k ZHERED Bz X VR DBIES X, %
DOHRGIHENC D 2 e HIFoNE T, ZOREEEFICE, 748V RD,
AV I7x—b-LE—%, BRORMBEFIINT 2REDGEIONEE A
A4 ZDFEE, [FU < BEFIIEREIC & - TR T 22018 DFINMAD

ICOTA R4 Ume, ZOHECREINHZTL x5, DD
RO LB EBER B IIE T TWE §, EWE, HERAD D DI
N 2EEBCHD £3, FINMALE, IEXNZHE (Unterstellungsanfrage) (2
BLUT, FERISHZICHEBZ L/ =77y a YEEZ L £3.
MASIE, JREIE LT, & 2TEEIDHRHINRINCH 2 2 & 2 FH CTHERE

I, HEEEDTELE L DICHOAMEEN T2 Z e ZRF LTV E T,

YR D2 & DEM

YD+ —27 UDHHINRANTH 2 L WS EHEMASE LD B ET
o | REIWEZIUL., MASEAA RBID ) —7 27> ay - LE—BFHLT
LTVWEEA, 5612 DIEHFERIHAR TS, ZOHHTIEZ. MASOIEE
PEEEEE, CORIENEHINS LEZ 0%, MHRHDOBRWETR
LEd, BFUS L TBLARELDIZ, U R—1NOFELICE Z2HBME
DEARFTT, Ihzidike LTRE L TEBIE. MASHRRICER 2 AfiE
EROTGETH, ISR EHWEITH L2 2RI IENTEZ
T HWroH L WHRETIZ, EREZEOHPEZK L D MEND D T3, MH
RO BRI T & 2D S VW ST, HEBERDO RIS OWTIES
KEREEXETREL < ABHL £35
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MASDFERIEEDZENZ, TEIERLTENALTVE T, 2015FICARR S
N=74>7v 7« 4 7X_X—=>a3¥ + Z)L—7 (FinTech and Innovation
Group) . 20164FICHA%A X F120194F £ 2022 ICHLTE S N7 FH T~ R R v
7 A, EROER#tE 7 X —FH S (Financial Sector Development Fund)
DHIFEICTHED < BREBINDELIK, £ L TMASD2016FIZAIRR L. &
DDA XY b LTEIMFURARBUR L R0 Te> Y AR— - T4 VT v
7« 7x A7 4 2N)L (Singapore FinTech Festival) 3 Z T3, ¥~ KRy
7 2Tl RRER s, B h 2o T TEBOBEE 2 HF
K Z AR T 5 e TEEY, 20 [FY PRy 7 X - 27 XT VLR
(Sandbox Express) | Bk, VAKX S HBEINTWVWAIEE D7D DR
R FR R LTV E 3, 2 MASIEHIHIEHI P o M8 2 — R I oW T
HIWrs 2 2L ZAATERZD, BSEEICOVWTHY Fhy 7 ZAHFH
INBHZeIEENTL, LAL, BV PRy ZRE, WD20D h—7
MEBITRFEDO Iy bDGERoTEE LT,
a5
1. Ravi Menon, "Yes to Digital Asset Innovation, No to Cryptocurrency
Speculation”, Green Shoots SeminarlZ 31} % FXTEHRAL, > ¥ AR —
N 20228 H29H (MASHYRFR L. 202248 H 30 H IS EI BRI ERAT
(Bank for International Settlements) 23#n#k) . FHIE D X h Ew»
REEA D E K AKIZ-DWTIE. Ravi Menon, "Singapore's FinTech Journey —
Where We Are, What Is Next", Singapore FinTech Festival, 20165F11H 16
HZHE, <

=" /A0

2. MAS, "FinTech Regulatory Sandbox Guidelines", 2016E11H16 H 2% T
FHIE 4., 201998 H7H DSandbox ExpressDiE A B X 1020224F1H1H
D Sandbox PlusDE ANZFEFNVLET, «
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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