Bl SingaporelQ jp.SingaporelQ.com

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

> VA R=ERER)R (Monetary Authority of Singapore, MAS) &, <~
VA R—=IVEEEERITE (Monetary Authority of Singapore Act 1970) 12 X -
TROLE A, 7RI HIHICER ZA L £ Lz, FIEAMASIZE X Tw
BAERIE, BINDFHHE T HAIUTHRIRIT, T—7  REELR. 1780
IR X OB PN TV E e TRT 2D DT, 545551
JHIZMASD 175 HZ ED TWET, Thbb, EHDFRHHIREREICE
THYMOLEZMFFT A8, ETEHEOBT 3Rty X —%2HK
L. BROLZEZRET 2 Z &, NI EREHDEE DO RATEH %2
HRTZ2ZE, ZL T AR NZ2EHEGEFHOD R X - L
THEZES T, HBAKBIAEIZ, 2o DHNHEEIZET 2
LECE, R TEEOBI 28/t VX —DERE SO L E DRt
WS HIA, EEBF 0D 5Eht 2 — LTOREL WS HIVICHE
T B EMNIMATOET, !

HASBUEIE, o DHWZIERT 27D DMEEZHIEFEL TV E T,
MASIEZ S AR =N DOHFRPUTE LTITEIL, SRBERZEEL., @E%
FITL. RES AT LZ2HE L, BUFORITE KCMBREAL L Tofk
HeR-L g9, £/ @Y — L XROMAENERER L SRZEDE=X

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All

Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

VY7 RATV, NN EEREZEHR L. ARz ERSHYE & —
ELTHESEET, 2 EEKEOMAEIX. MEFRITZAEZR (Board of
Commissioners of Currency) 23MASIZHEE E 41722002 2 X DIED 55
INHITRTOMKAEIL. FERDHRRZH D 5 H—DHHIRRIT & o THth
Eh, HADH#EBE I A=YV 7 - Ta L7 X=PH-TVWET, 3

TIORNLNT Y POEBRICE > T, ZO=HOFENZ, —RI2r—E
2R EKDIWCHRZZ2ITENZHAT 2D TT, 2022FICIEEEEG D
—MERNBAND =T 4 ¥ T RBD Do TR UHEEED, R UHEICKTFER
fTeedblicb =2t 1 vy MZESZREE L E L, BIEIXLEE
WO HIIZ, BERFRELE WO HNICET 23D 27056 TY, YA7
L FEELRRITOACEARDTEE ZE T 2R CHEED, 2 DY 7 b
TxT c AR— Ty THRREF—EZADITA L A REY T L 0ED0
HHWLE T, A4 REZD LS BEBNIFEL FEA, XA XTI,
FINMADSEEE L. RA REVIRITOEHECRZ M L, EFSERHHE Y E
FKEF5E (State Secretariat for International Finance) DR Z VR L. ME
TORHEBRHEZH o> TVWE T, FINMAD X 5 ZEE 4G 2 HE L TMASIZ
Pl 3 2 24 R OMKEEHZ 1T, PRIBITPHREZERD L HI2HH X 2B
WKHES itk 95,

SUHR=NDHE

MASERWT BV Zld, FRIF[TERB T2 VI 2L TT, Zh
WERAT =T af RRFDHEEICL o TEE LOBE®RERHL £3, MAS
E, YUAR—IVERNAVBETRT—Tvalf vOREE, EEMEEENX
7y M T B ARV ELDAEZL — s 2EHT 2884 HOHET
MHAET, P—27 MEHESDORZEIX, REATLZ2EET24R/HDOET
A E T, TRRE HHIE I OB S THAN T2 B12EE1X. MASHERR
WS TWaW, 205 ZDMMPBEES AT LA ERFESATLIZE
DEIBREERZNIEZTONLEVWSBWEREL LTWET, MBI ET
HTCELHFEOIBWRINL=dDIE, FTZ2OMWVICEZITVE L,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

>y
1+

1. Monetary Authority of Singapore Act 1970 (2020 Rev Ed), s. 4(1) and (1A),
Singapore Statutes OnlinefB & DL X, <

2. Monetary Authority of Singapore Act 1970, s. 4(2). FFiZ(a)5 (HRER
7. EHBCE. @58 . (@5 HENEE) BLows Rt
& — @%E) o €

3. Currency (Amendment) Act 2002(Z3ED X 20027F10H 1 H fH TBoard of
Commissioners of Currency, Singapore 2’ MASIZHE & S AL E L 7z,
Monetary Authority of Singapore Act 1970DPart 21230 { A NF > AR
BIZOWTIE, FEICLZENTY, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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