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1. Canton of Zug, Steuergesetz (BGS 632.1), §§ 35 ff. and 42 ff., V' — 7 MBiH
HRIDNR L 722026 BUAR ORI, BiRKIZHBGHBIFE B
LTWVWETS, <

2. Federal Act on Direct Federal Taxation of 14 December 1990 (DFTA; DBG),
SR 642.11, Art. 16 para. 3: "Die Kapitalgewinne aus der Verdusserung von
Privatvermégen sind steuerfrei." (FAREEDFEEIC L 2 F ¥ X LS
A V3IEBLE T 5, ) <

3. Federal Act on the Harmonisation of Direct Taxation at Cantonal and
Communal Levels of 14 December 1990 (THA; StHG), SR 642.14, Art. 7 para.
4lit. b, <
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4. Swiss Federal Tax Administration, Circular No. 36 of 27 July 2012,
"Gewerbsmissiger Wertschriftenhandel", FTA working paper
"Kryptowihrungen und Initial Coin/Token Offerings (ICOs/ITOs) als
Gegenstand der Vermogens-, Einkommens- und Gewinnsteuer, der
Verrechnungssteuer und der Stempelabgaben" (FFThR) . £— 7 N—
N—EHEDFMZR O HTIIEGHBIETIToTVE T, <

5. DFTA, SR 642.11, Art. 14 paras 1 and 2, Swiss Federal Tax Administration,
Circular No. 44 of 24 July 2018, "Besteuerung nach dem Aufwand bei der

direkten Bundessteuer", sections 2 and 3, <

6. DFTA, SR 642.11, Art. 14 para. 3 lit. ato d (202551 H 1 H IR, © FRAKERBL
1E1E429,100 R 4 R 75 ~) , FTA Circular No. 44 of 24 July 2018, section
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7. THA, SR 642.14, Art. 6, Canton of Zug, Steuergesetz (BGS 632.1),§ 13, Z
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HLTWET, <

8. FTA Circular No. 44 of 24 July 2018, section 2.3 (A A R[ENTITEX
2R D 2 &, AL ZATDDH 6 W 2 HATEEL Z OFIED
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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