Bl SingaporelQ jp.SingaporelQ.com

'

55 B EEAN DR | DI FR D 6
H

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg

—

\

WWW.Iessos.com.sg

FHES | DFR (badges of trade) (&, +— 2 > DD BN 72 E 2 H T
208 D Wi d 27 DICHER AT (IRAS) HhEH T 2 KUETT,
IS REIAHESRCHRCE T 2FHHTBREADD DT, BE|IDOXTRY),
REWIME., [FFEEG OB, EEICN T 28NN ESE, SeHRM. B
. ZLTESHEDHENPORD T, WINbFMTRENKRD DT
372K, A FIMELZ OERPEEBRICESCTHaN 2 Z L 2D
BLUIBRTWES, ' TYZALT7Ey MCEHAT 2. 26 OWERITE;
FotaEWEHROET, RORIIZENEZEH LD T,

(18 RS | 2R3 BEZ R TEHSRE
sty FEY DN —2 vR5EHEH AT7—F 2 7FEDROHANF 2D
I CHEA WIRESTS P —2 v
. ek S
REHA SO T AR R @ziﬂ FEEE, THF AR (hod) |
i DATH)

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

(€ PG 2 g Bk BE 2RI AR
—_ FRBEFOIGE] Ry by & DI A Y 2]

TEHS |

SENIEY) X—Ty M XA 7, FEMRYTL

. S S Hh T
FelEd DeFiJE fil YLy N TCOZEIN R E

BEei Al TUANT 47 AR

s FRF—TNaLy HOHE

ek IR AIRIERS O BRI SCGE

OpaL i HEN ¥V —DH
DB IZE S T B EHIZERE. PLIv U —DOH

- b v 2 722, VR

il Th, AR 7T L
Izl A — 2 A L. 3BTRS 2 2 v AR — L O NIFHRER
Thh, ZOFFRITFHINEEA, 3OOHGIFTTHREG DR k
ZEMT 2 ARV OENZ, REZRT TR THENG 21T
TWVWET, ZOMAIZRIE. FH0KEHQBIE DS S IG5 DF§ &
LT, Dl edBilEodMRoEzH 325 LTI
F 9, HFHOBRICE S 2 IZE DHIFIT B % Leeming v Jones [1930] AC 4155
Marson v Morton [1986] 1 WLR 134313, BIfE S FMSMEBEERTHIHINA TV E
T, ZNHDHENE, KRB ZNZRL TWIUR, fREICEE S A 7z1E]
RO OIEIIEATS TG OMEEZHE T 2 ERAVESE (adventure in
the nature of trade) | 72 D132 Z e H/RLTWVWETF, 2 A AT, [FUL
[ IEIE36 S D — TN — N — S (BBGHRBIESI) 2L o TEHZ
B ENET, kb, A4 RDOFEABRERIZ, VRNV OHEHE
CAIRPTED S FRRUEITHEA, 12 IS TRIATRER I H D £ 3

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

FP5 LOME

IRASHEE T HH1IC, BMELZHLEZ TBL A TEET, EHEICX
L2EH. RREDZ—UESGILRWwa—L kYt Ly MR TE
B33z, S5 oMHADER. 2L THEAESZHELRVZ 2iX, W
TNDREBETHA I ZRITERELRDET, D ELETY, BEED
FERFERANCEGE | 2T o 2B TEZZRDTDH, REFORY Y a V&
KREHEIZEDLIZDITEDD F¥A, BERDIIHERFOER T, &IZ
HEtEZEZ 2581 HOZEr LTXEL, ZOHMNTEEZBIOD
74 Ly MIBIXRETT,

AR )

i+

1. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, second edition,
20265E1H30H, RA XY b« b =27 VY OUZICBET 28T (RGEGE D

R, FERDUHED AN . <

2. Leeming v Jones (House of Lords, 19304F) 3 X UfXMarson v Morton
(Chancery Division, 19864F) . AXHDFIHZH, > HR—1LIZ
BI5 TREAGIONEZHT 2 BRIVER) OBERICOVWTIE,
Income Tax Act 1947 5. 2(1)®D [trade] DEFZSHH, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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