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FJit DRI N Dol

19414E12H 72 5194558 F THARIC S N FEIX, b0 EEBIR
LD ET, HETH, BMEEOKETIIHADHEFEICEZMZ oh E
L7z 512, & LiIRIT (Hongkong and Shanghai Banking

Corporation) DEFEIDSTRE S NTEH Lz, BT DLW S —E &R
HBLELR, oD [BEHIHEEE (duress notes) | 1X19465FIC[AIfTIC & -
THMED SN, FAIFIIRER R X - ¥ 7ETOEMNITIES 2 HUE
U C A S (Exchange Fund) WZHAVIAAE L7z, ' —F. BETHA
DEIEZHA L TV AL S ZITENRT, & 2B B ToNF FHEK
ZRE L TV A& R UMBICEPNE Lz, 19515F9H8HICY > 7 5
Y RAATEHLEINHARE L OFMENTB VT, EEEIEX, #EET
HICHADH - 72T80 A C - BERDGEREZ HEL £ Lk, 2 &E
X E Tz, 19485F 1 HEIAER# - [EMEE 509 (Debtor and Creditor
(Occupation Period) Ordinance) Zil/E L. D SHANIT DWW T DO HFT
iRz EDE LTz, 3
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SR & HEOEWE, RETHEDIBLENSFHIZRL TWET, {5
M & 2 REFITOHFRTHRITSNRIBIX. Z20OIRT2H - DHF & EHE
72 Z e 2BARPO BRI NL DD XL, TAUTH
L. AEHEDSFEIT LTI, SRR RICENEZRIEL LS T 5
FATEPFEL REAT L, Ml ZHEES 5 Z T, HSBCIZHS
DMEFIT L HERBOMWD I CTHHHFZFD £ L, ¥ 7V Tid, 3=
[E®EBCY ) (British Military Administration) 2% H A DMK I AiiE % 78 8 72
WERELZ 2T, MR A LYY — - R— NlEDOHEFSIIHEE2 I N
FLED, ZOoREZE-T-DIIMREET L,

Tatx—7 i, . ZLTRWVWER

MREDI LT B, Yarx—7 @3 HENO 7 7 VA EEHRZET S, &
IR oM e LTHFZRERL £ Lze A A AT ORE & HL
51 Z2HT B, A4 R 77 VI ZEDffEERRS £ L, A4 RELLE
T R A4 U EERTT (Reichsbank) 2 HEZ AL E L7, £O—Hid
i EE O IERIT O HEfF . £ OMOIEEICHK T 2 DT L7, 1946
FsHLBHDT OV b UHEICBWT, A4 AIENBRG 2RO 3 Lk
<y BRINDIEBLD 72 12 2485,000/7 7 7 > % ZHhS Z 2 ICRIE L £ L7z,
FF X L DEEDEEE D < 2 RIEIX1990F R E TRIFIRD F KD £
L7zo ZORIEIZ1998FSH 2H D aFEFIRIC K> TIRE L, A AD
FRITIX12(85,00005 K R L& 4N FE LTz,

ME ORI, Bt Y X —DIVBITBWTIRANICEZDES, Ya

=T TEFITHBADEEZTH > T\ 720, [HEONRIZZDES
B otz T Lz, U R—ITIEREFEAERZD S OO EI N7
B, BEFMIEDLN2IZATONE Lz, A4 ZAD@mFE. BI700%
HEDOOEEZRREE LN OHERAERI oz e AT FE L, &~
YHR=NDOFEE. HHEEDER. BRE. £ LU THREOHRNIZ X 5T
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EBEHEDE 2L FE L, WTHOBEELEN TR TEEL
720 UHKR—ILE HA L OFJIIEEUE, 24 2ADMEIZERIE3E %
BToz Tl

ZONTHMEHNI, FUARITEEZET, Thbb, Sty 22—
. BRI L TZ IS ER, HEIWVWIZ I TRESINLERIC
PRI AZDPICE > Tl WH 22 TT, Yax—71%. IKIEE
EEDFTEHE IS 2 BEZ DR OVSFD, AHARIZ S D7z o TRl 248
RO ERFVE L, U ER—MZ, BETEZIENTORVEE
R, BEOREERLIMEL, BEMTHAED 22220 E L, K
IREFEICEE ST 2 24 ZADHBAID S S Y HAR—IL « RILOFEEZREMTICE
5 FE T, Wit R =PRI, 295 LR 230172 kL
TVWET,

WyrTtha

HABEDY Y LEY OV HR—AADEIDEE : 19415E12H8H, HA
HDY a R — ) )VIEERIER  19424F2H8H, 7 4+ — R T TORER 194282
HisH #6207, BHNOHEEEEIL)] | #98/75,000 . 5 BKISH AD
B Y%, HiE (Sook Ching) : 19424E2H18HMH3H4HE T, > oA
R—ILTOIERNIHEET 275,000 A\ 555 N, gl Xz Thke
500077 Rb, 95 %52,800/7 RILHSHHE XL, FRAAIAHEIEEIRIT > & A
6% T AL, AR 19425E6H25H, HHEEICEB T 2~ 5 Y@ EMH
B 2518, A R—AOYIM : 1)71,226.5(F, K 1 100fT7H7=D5F L
55,000 KL, 19458 H OEE B & © BHIKED2.0%, > H
R—=ZBIT 2 HARDRER ©19455E9H12H, EEERERHIL @ 19465E4H1
Ho &Y A R—ILTOEICEN 13148, 19461 H21H 2 5194843 H12H
¥ Co HRRMHEREK | 19520F FTITH20 . TIIAE ) SE4 : 19634F8H 25
H. &N N, AL O 5000 > > HHR—IL R, 1966510
H25H, HASSmEREEASEEHE A\ RAC S (Civilian War Memorial) 196742
HisH,
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1. Hong Kong Monetary Authority, Money Past and Present (hkma.gov.hk.

202641 H A& BHEE)  © TEIT (19415123 ~19454F8 ) IcHMtEE
DREIDBHADETITE SR 5, HSBCORFRDHE SN TH
U 7BATT ORISR U720 [ These ‘duress notes’ were
validated in 1946 by the bank, which paid the required sterling backing to the

Exchange Fund over a number of years.] <

. Treaty of Peace with Japan, San Francisco, 8 September 1951, Art. 14(b)

(Wikisource CARX 2SR, 2026%F11HBI%) © [Except as otherwise

provided in the present Treaty, the Allied Powers waive all reparations claims
of the Allied Powers| . & S IZHRFZEITHNC HAE K 2 OE R
o 7ATE A A CTE G R KR U2 DERO £ OO KE, 7256
K HEDEZEEEICH T 255 KM, <

. &%, Debtor and Creditor (Occupation Period) Ordinance 1948 (FffHIIZ

HEHMERZ FHE) o 19484F6 H DI KRR E R (legeo.gov.hk) o

Py

. Ressos, Geneve, place financiere internationale, partie D, chapitre V, « La

Seconde Guerre mondiale et les avoirs en déshérence » (JFf&. 2026%F) .
Dictionnaire historique de la Suisse, art. « Guerre mondiale, Deuxiéme » W
il B A Y REERRITIER A ZAENIERITICHEER12(51,20007 7 Z U HHY
D% 5eHI L7z, Ressos, Geneve, place financiere internationale, partie D,
chapitre V. Dictionnaire historique de la Suisse, art. « Washington, accord de »
WAL © 19464E5 H 25 H DIFE, A A A% Tversera 250 millions de
francs pour contribuer a la reconstruction de 'Europe] . Ressos, Geneve,
place financiere internationale, partie D, chapitre V, swissinfo.ch, « L’accord
sur les fonds juifs a “libéré” la Suisse » {ZAKHL : 199848 A 12 H D el FHYFN
fif2, 12185,000/7 Kb, «
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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