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ZIWITRDET, E L, ZEMEOTUSRIEF E/X5%. 12%B X F20%D
HHRETEREZET 20 3N, HEAKRERISZAELZRIE S 2 Z
CHRAMAEREETCTE AHHA L R TWE LT, 2

DBS £ POSBank, Keppel & Tat Lee

BOUID_ODEHE. D X D1998F I ThvE Lz, MBEEDIE
TERREE T & o 7= BT FR1T (Post Office Savings Bank) &, DBSIRITIZHE
HENF L7z, BUNH19984E7 H24 HICHLS | % 5838 L 7=, DBSIX19984F11
Hi6HIZ16fE> ¥ HR—IV RV TEHINZE T LE L, POSBO7 7V K%
Mei 9 2 Z & T DBSIZHBHD R WIEIR X Z2H2 V) 7 — VA 2 FIT AN
F Lo TOEPHTED. U HKR—INMIZIZDBSEPOSBD S v k7 —2
Y. TOMOHGIRITOHFI A Y bV =2 205 ZODATM* v b7 —
I DH WD E L, 3

19984ED —OH D EPHE. /IMNEABIRATEMAE T 2D DT L7, TatLee
BankiZ. HUE AT EICHES5,000/7 > Y HR—IL FAD5|4E%E E LT
FEER. 19974E123,8705 S VY AR —IL A OBE|#%EELZEF EL £ L=,
MASIZ1998F3H ., [FATOMBNIMEELTH D, Keppel Bank & DI TTE X
NTVWBEPHCE T, KO THFNIOD 2BIT04EFEN 5 & RAL
¥ L72o Keppel Bankik, 772 + K—L7T 4 27 R (Temasek

Holdings) % ZEFAM T ¥ 3 5 Keppel Corporation D F =T L 7z, Keppel
TatLee Bank(319984F12 H 26 HICHFE/E U % L7z, MASHI LR T 2 HUG R R
TORIE. 1998 F3ARD121TH S FERITIFATICRA L E LTz

Overseas Union Bank % 3 { % Fr ik

RERNZBHEIZ 2000 F SN E Uize 24, Overseas Union BanklZE5407 D
HIIGERITC L7z, 20014E6H . DBSIZEITICN L. BE e BRI & % 940
S UHAR=N RNLVDIFRIFH L BIIRR 21TV Lz, ZDUEMEZED

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

20015E6 H29H. UOBIXOUBDZHEIMEFE E BEED S X, 1008 > HKR—IL
FILOMPIRLZFHR L E Lzo UOBHIBEH L. 20014E9 HIC100f2 > > A
AR— RV OGS [TCOUBZEINL £ LTz, 5

ZOREHIT, FATOOMREZFEZLDICL £ L, UOBLEIIEREZ
FHRLUIZHDK, LeeHsienLoong (V— >z >uY) X, ZHhHDEIY
RED/ NIRRT OEs9 2 R L TV D e IdRNE L7, RO RS
T, BEIERZITo TV A RFHRITH FALZREETVWE L, ¢ 2

DHRT. HHLIZZOHWO UV EDZZER L TWE L, HHDHINMIZS
IZRHEAE 2 T T o 7 HUGETIE. MASHVEAIZ S5 & LTt
&2 b o THEZH - 7D T,

Keppel TatLee®DOCBCA\DHi 5

RFMTOHRDUTH. BOAMD 5 5 I2 2 MR 2 5EM S E % L7z, 200148
H. OCBCl3Keppel TatLee Bank D =1t T & % Keppel Capital Holdings % B I}
LE L7 2002520 $TI, MfTIEEFHTHEMCOMESNEL
7zo —HEOWAUZ, DI VIFERD TET LE L, 20044F, FKIZ7TOD
HWGRAT N — T D300 X D BEZR 7N —TITRES NI L WET 5 2
EMTERL, 7

Z 95 LTt L72DBS, OCBCE & FUOBMD3IZ L —7E, YA &2 4% 72
GBI UHTRIDVDIFITERE LI L TVE T, HEIEMASHR D 7= 5
HIZEZH L E L72D, MASH2T e bR T\ 24, fiRke LT37
N—=TBEENF LTz, TN0DFITOHIBERMIZ. ERO&RT 2 5 EHK
BRI T, 19994EDUOBIZ & % X A DRadanasin Bank® 7 4 U B> D
Westmont BankD BN Y X o TUE D T L7z, Z ORI TGS
LT, 8
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HNF A, i, & U TIERRISEED ST

MELAATL T, INF Y RADBESEDLNK LTz ZDIHE D 131999
FSHD Ny r = Th b, BHIGHITICHRR A 0 2180 EER

(Nominating Committee) DFXIEZFHFOT F Lz, HUfiERE. o F
R VERF 73K E @B o, D DS B & 2 5 o
5D INE LTz, WS & CEEREADEMITIE, MASDAKRE
DREEINE L, °

FH_OUERIE, BROMBGIRITEEST 22y ru~ Yy NMZET 25D
T L7 20004F6 H21H, MASIE, &RIT7 V-7 OBMZEBZ. BITD

AR FRBFEELE FRVEMEFRITORETOVWTARICE L DRITN
ROV EREKLE Uiz, FEREBIITHEL. RHI LR ITUIRD %
BATL, SREBFIRNOMRRIFEWVIE—HHDA L T E Lz, HGHE
T, TN DEERER T 3 72DIEMOMTHREZ5NE LT,

0 ZDOEERAIHWE LTWeDid, —HlOITH—IEDL H & OFRITD [ P
WX FIFCEAEE, RT B L UOEEXEEDOMEL T L,

ERIX2001FEDERIT (WIF) ER (Banking (Amendment) Bill) 12 X - T,
COBERICIENE N E 5 2 F LTz, 2001455 H16 H I 5t 2 O #H % 12
U 7zB%. Lee Hsien Loongld. #R1T{% (Banking Act) D#17z 725530570 6
H355F THOMITIC X 2 IFRITREBORIT 2RI T2 AL $ L7, 2R
BRIFH— DRI T 2 RITOHEZ HCEARD2%ITHIFR L. 335
3FED SN AHIERE T HOEARD20%IZ5| Z FIF ¥ L, 534503,
M7 DIEBMIRE %72 I 2 - DIEROW T 28D £ Lz, FER

. AHEAFFREER D EET40% D FIRZ AR LD HFEL. BHFDs5% &
20% DEMEIC12% DAFERIMEZ BN L % Lz, ARG, XECHEE TZ2DH]
WS YA R=NMEF ORI AR — T 5 HFIXEROLNENET
HbHERRFEL,
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ZOBROEKL=THHEDDb T, ZOHHRZSF2 2 L IZN#ETHZ Z e
HH S 200272 D F L7z, 20035, MASIXESRITANEMOIER ZHET 2 &
il DELFEHIZSE T I 2RI 2006F7HI7THE D E L2 2D
PHAZ, Z D% D I THRMEINIZICTEFH A, 201746, MAS
X, RO OLNIEBFEEICOVT, BHICE D HEEARDI0% ETOH
BEEIS T2 Z e BIRITICROE LD, AREERREERTL - YUY — b
Mgk DRI X E X h T g T, »
i
1. MAS, 1999%E5 H1I7H DR @ & ¥ B R — LR C© & 2 SR D
HIGERITIZB Z 5 L 2ATHRE, <

2. MAS, 1999%E5 H17H DB @ HGERITIIN 5 2 SHE SR LR 0 E
FRIZ19714F DE AKFIZ20%. 19904E1240%125 ] EIF. MASIZ40% D |
FR%=HHUFEST %, MAS, Annual Report 1998/99, 53E : 40% D L [RIFFE

! “would in turn increase the liquidity in local banks’ shares”, % 7z“make it
easier for local banks to forge strategic partnerships with foreign banks, and

to pay for overseas acquisitions with shares’s <

3. Wikipedia, “POSB Bank” (2026511 H iK% ) © AH5E 13199857 A
24HITHLG | 2 385, DBSIZ1998F 1116 HIZ16fR > > H R —IL LT
[A]4T % “fully acquired” L. % DR L TIAI{T 13 “ceased to exist as a statutory
board under the Ministry of Finance”s MAS, Annual Report 1998/99. 79
H ! “Following the merger of POSBank and the Development Bank of
Singapore Ltd (DBS), there are now two major ATM networks in
Singapore”. 3 7£4HUOB, OCBC. OUBZ K UFKeppel-Tat Lee Bank®D
H[FH v +7—2 ¥POSB-DBS® v PV —2, <

4. MAS, “MAS Press Statement on Tat Lee Bank”. 199843 H4H .
mas.gov.sg . 19974F D5 [1£18:3,870 7 Kb, HB AT B x5 %
544 1{%5,000/7 > > HE—NL R, EBAR6ERL (VX ZHNE
BPED19%) . Keppel Bankld Temasek Holdings % ZEFAR - & 3 %
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Keppel Corporation®D 2 ft, MASIEFEPFIC L D K D@ THF D
HBHIRITHEEN S & AT, Wikipedia, “Keppel TatLee Bank” (2026
FENHARKEE) . “The bank was formed on 26 December 1998 when

Keppel Bank acquired another Singapore financial institution, Tat Lee
Bank”, 19994F|Z Allied Irish Banks & ¥kE&HUFEHE. [FI1T1324.9% DR
2BfR, <

5. Mothership, “How UOB’s Wee Cho Yaw nailed the biggest bank takeover of
his career”, 2024%F2H : 200146 H 29 H ORI LE T I DBS A 4B & #k
T L 2945 ¥ AR =L BV DIERAFHIEIGEEZR. OUBD ALK
F ¥ DER &K T20014E6 729 HIZUOBA100fE S & AR — L F LD
2% H3R, Wikipedia, “United Overseas Bank” (2026411 H %R
%)  “In September 2001, UOB acquired Overseas Union Bank, then

Singapore’s fourth largest local bank, in a deal worth S$10 billion.”, <

6. Mothership, 2024%F2H. 20014F6H29H DLee Hsien Loong D FEE % 5|
F : “The fact that they are bidding and being bid for proves not just that the
smaller local banks are vulnerable”. KFHRITH £ AL 2 KL T\,

R

7. Wikipedia, “OCBC Bank” (20264F11H i A%H%E) : “The next major
acquisition occurred in August 2001, when OCBC acquired Keppel Capital
Holdings”. “By February 2002, both OCBC and Keppel TatLee banks were
operationally and legally integrated.”s Lee Hsien Loong, 20046 H17H ®
A - 7O OHIGIRIT 7 v — 7 933D D“stronger’ 7% 7 )L — AN =
BIHOE NSRITITN S 2 SNE SRR EER D ERRIEHBE, <

8. Wikipedia, “United Overseas Bank” (2026 F 11 H FKEIE) © “In
November 1999, UOB bought a 60% stake in a local bank, Westmont
Bank”, “Radanasin Bank (now known as United Overseas Bank (Thai) Public
Company Limited) in 1999”®D HIY, <

9. MAS. 19994E5H17H DR | SRR TIZs R ok 2150 TES
PRRE. BUEREES VI R—IVERF 2I3KEE D EFE DD
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10.

11.

12.

NTHURR DR, B B X N FEE 2 EMICIIMASD AR
B, ©

MAS, X7 4 71 VU —2Z [New MAS Measures to Separate Financial and
Non-Financial Activities of Banking Groups| . 200046 H21H.

mas.gov.sg . FEERIZETS X “must be segregated from the banking group and
divested”. “Within the financial arm, shareholdings should only be in one
direction”, “MAS will give the local banks three years to implement the
changes”. H 1 “limiting the risks of contagion to the banks, enhancing

market discipline, increasing transparency’s <

Lee Hsien Loong, Banking (Amendment) Bill, 5 —#Fi37#3¢. 20014E5H
16H. mas.gov.sg. H10-16BLV% & #7172 75 Section 302> 535, Section 311
XD HE—DRMIIHT 2 HEIFHCEARD2%DS LR, Section 3312 &
D ABEREIZHCEAD20%IZ5I NIF, Section 341230 < 35EH D
W57, Lee Hsien Loong, 20014F5H 16 H D5 —Fi X, #517-18
BR& © 40% 0 LRRBE. 5% L 20%I121 2 THI721C12% DRI, SZAC
MEld“interests are aligned with the long-term interests of the Singapore
economy  CTH 2 HICERHND, NHEIE L 7o T RFEIIHT 5 KE
D EEMER, <

MAS, X7 4 71 1) —R [Extension of Grace Period for Banks] . 2003
4, mas.gov.sg . $RITIX“17 July 2006 to complete the required

divestitures” ¥ TDIERZ HiF T X 5, HH 3 “economic and market
conditions over the past two years have been more difficult than

anticipated’”s MAS, X7 4 71 1) —2 [MAS Streamlines Framework for
Banks Carrying on Permissible Non-Financial Businesses | . 201746 H 28
H. mas.gov.sg : {BAERS IE D#HH A X “was introduced in 2001”, R
PR ZTEHl, _EFRIZ“10% of the bank’s capital funds”, #RITIE5[ =
#5¢ % “property development and the provision of hotel and resort facilities” %

HEXhTW3, <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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