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MFDOWVWFTIUTBWTD, EHFTIERAIFTERE (judicial management) % H
Wk L7z, ZAUE, MV LBIEEBRPATORE 2| S E, HXEE
MEFF T 20, BELD S EHNLIHZER T e 2 HIET S v AAR—L
DFHTY, TOFHild. BFOREMZESICHFRT = 5720, FED
RONLZHRITEL TVWELR, BT MY T AR Ko THEMNRESINT
WA, BEANIGHEL, SHEEMERL. BEZRET 2ER15 2
LANE L. 727V FL—7F (Agritrade) OFEHFTIE, SRITIETER D F5R
EFHOWTEBEEBSDES bV 7 LAHTEZIBY, BIZLLEHONTO
HHPIEMEZESLE Lz, £>r vy Y (ZenRock) DHEMHTIX, EMWEH
THIHTVEERLTZITVE L, BEEY (HinLeong) OHMAT
R EBREZH LI TE Leh, LEMEITIERLHIZPWCIZE D L
725

BIPE - B - MEUE (Insolvency, Restructuring and Dissolution Act 2018,
IRDA) &, 3FDB(EDTT O D20205E7 H30H ICHif T XN E Lz,
AL, 20 F TEtIE (Companies Act 1967) IZE DAL T W7 E T E
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W, OBPEE (RFX—L AT - TLUIXU M) BEXOBEEICHT IR
EERELZDDTT, ' Leh o T, 2020 DF(TIIIERT O E 12D
LBDTLED, HEEZEUREHOZDROEMIHTED RTiED Hh
F L7z, AEOHM EEZ, ZOMHHAIC X > T, 2020EDEHEICBWTHE
MEE DN LB 7 7 A TE L e RHERTHIEED 5,

R L 3T OMGE

RITDIERIE, IZFEB I EICR N E U7, HSBCIZ20204F 5510
FHINC30EK PO PRGHIBAZE L L. 2olno—iz > > R —
MBI BEANAT I AR=U =TT 2Z2HOBHICE 2D L
¥ L7zo ABN7 LB, 4651 — a2 DEIEDRRE & 72 - 7228 D FI ISR
tFD1o 2 LT, YU AT R=NMCBIZTEMOARENED D 2 FREHIT Z
L7zo ABNT7 2RIZZDR, BHEMEIET4 T4 - T7 A FVADD
SERICHBELE L, YT T - YTl BNP Y NZ DD S EIE
b, ZONHTOEBEENE TN LE L, 2

S UHAR=NEBEEME (Monetary Authority of Singapore, MAS) &,
RS HER ORI 2 ERE L TV E L7z, MASIZ20204F4H21H DR
T, WAV ZZ7HRZITS 2L, fl42DfED FITOWTHERE
2175 K5 ITICKkOF L, ZOEES, F/hN L —X—[ATD
BHIGEEZ S Z CIFTEERAT L, FEDO ML =X =X, > Vh
R—IVDHEMFDE, FITHZINF—HEANDLEZ —RIZL Tyl i
D, WG HEZGZ NPT 3272 Kot b liE LE Lz, ZTAUTH
L. KRFEithiE: "E~oikit) oREZZIT% L, fIT05ERERD
EHIOENREICEFIEDTT, 3

2%, YRIETSPZEL TV AL F Lz, 20224E5H, MAS%E Al
BT 5 EPHEGEDITBVWT, YU ARV OBRITOIETs T4 - 77
A F YRR T BT ZAR— v — 132021 K £ T1,090E S » AR —IL
RATHD, GHZIZ AR=Y vy —2KRDOK9%IicH7zbZ . £/t
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PBEREONNE LI, BRCEREIETE LT, PRI
B LTV 0TT,

20204ED Z Dfth D FH

ARETID BiF731%, —EHOHEMFD S BRARKDH DT L, 202057
H. CIMBIZ& > bty 7« =¥ — (Hontop Energy) 2D\ THEAHIFTE
FHLNC, AP ESEE1E 27201 HEMLRERIE%2Tob5
F. BRELz) 2 FERLUE Lz, CIMBIXLOSEXK RAASSDEINZ KD, &
Y by FEMBOFATITH U T4.68K FLVBEDEBEZEH > TWE Lz, E
EEIE GG [ DEE VI, AF « =F P — (Sugih Energy) Z Dfthd b
L—X—ICEHLTHIBEINFE L, Y AR—IENTH, GPTr—
»NL (GPGlobal) 7 7 VEHEEBEHO 7=y 7 X - €74 74 —X
(Phoenix Commodities) DAEHEDRICTERDEE VX T LTz, ZDEME
IRMBE LT, 3ET474 « 774 F VY RAOFEHLORBIINT 215
FHDEREPET., ZHUXMEL DED FERIEZEZDPITEBATIENAD L LTz, °

SRATRTE S [HH 3

&5 D FORZIAARREICHI - 72356, SRITIZEGE | 0#EH I 7% 5 o 2 FHE D
SOEIERD L7, EEEGOWEMRED S, 25 LRSS HEX
XFE L, V=2 L 74 MI2019F1A, BEEEGN 7L > a7 ok
HEBAT2-00EAREHRITLTVE L, ZHUEIEESOME ¥
LTHRES 2 2—L « 7V R - XA Ny ZEEIT L, Z0D%, BEES
SHRFE R IRITICRR L & L7z, 20224, BEERIEY =21 T4 DLV
a7 T BEEREINTEITF L, 202311 H27H, FERBLE, FRX
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BADOFRRDRBERD 2V RE LD TT, BITIIMMAREZSO5E L
ZRDZZENVTEZDODTHN, TNE Lo RETY A 25| &%
FTwiedhEF L, ¢

XML 2T, KD ROWHERZGE L va vV Y - A4

(Winson Oil) &, 202043 H ICHL[EE 5 127eH] L /=B OEM 2B 3 %2
HOEHRICE D E, REZ VX —FF % —&— K EOCBCIZX L T6,000/7
KENVBEOZINERDTIRF L Lz, MfTIESEFEL TWE L,
20234F8 H. mFERIE. FEMBEI N TWEZ &, B3 Tl
WiHlchTnwkZ e, ZLTHREEG PO N7 7475, 940V V%
FECHLEE 51 R 2 TEERIG [ D48 S EN T Wiz e Z3BELE L
770 TEFRBEIZ20244E8HIC Y 4 ¥V 0D FEIREFEHIL £ U7z, ZEE5RBEE.

FHOBEIEM IS 2 AR B ONIFRROFIA OFE A EFERIC Y5 &
HRL, ZHERBINEIRST 25 DTlERWE LE LT, Wi vV UD
WEE G4 —> v > « X F—RX (Ocean Tankers) IZfiRFEA DREHLZ 3K
DRPoTZ i, TEELWERED) 2 RIdDOrINFELR 7

TR 3

H_OEIXDEZ, EEIIMHERE 5#ZI2, AR ORARDIRRE 52
FICHEm R EIE LR EA AL WE L, 20220E, EEERE, B
FEE 5 D7 DITHE X N781610 7K FAHY DM ZDH B A X VX —
RF ¥y —R—=FDI—RZIZT 5aHK%Z, EXFHIMNLE LR,
7z B ¥ 71 —STI Orchard DAt FIZ RT3 5 OCBCO MG FHTR D LT B U
F L7 UOBIIIBIRL E L7z ~— R « X2 —X1Z., BEE 5532020
EWIDIZT 4 ¥V I HEA LM 2. MR OEADIRRZ 25
WCHIBIR e 5 ZICH TR LTV E L7z, 20245 11H, S ERIZ~— 2
ZZR L. UOBIZ3,900/5 K KL 2 A5 K5 U F L7z, 20259E9H5
H. #Efbild~—X 27 O Lk 2 EH L, MFAEFOREAZRE T 2817
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B 7 DTEB . 20034E02 520200E X TR DEBEBEANTH o727 1 A
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ED 520200 E F TIAE U 7226BK FADEG HEFRICEET 25 REH T L £
U7zo PERRBEIE. 2o 0BRIFEELBENDOEB L 13D E D ITH TREN
TV ML E LT, EREMEERRPERICEHFS LEHE 20E
KTIFHEEED S LERHATL, FilzBHIVIhS, 220
HoBRICE > THEIN TV NS TY, £ BBEADRZTALDE
OB EHDE/IETIDHD FHATL, 20174 L 2018E ITETEICE
SN/ TN BH9,0005K KILDEEY & #61772,0000K KL DE R
PR3 2 REsRIGRE L TV E 5, O HEERBRE. BEEADMEMEEZ TN LT
BEZEIDLEIDPIZOVWTIFHWZERLE L, HELFICE->T, Z
DOHPIE, BEERICE > TERY R ZBRITrLETENCE S DI T
BNWZ R T 55 DT,
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FIEEFRHNE. ChoDFERE SR Z2—ZD b DITHT 2JF- e LT
WNE LTz 77V P — FOREMBEEE IS 2 2551204, HEEH
S ORIZEE T 22 8i17Fen H 2w BIFNX, ZORGEKBL TW
T3, FEEGHEEOREANZ. NS DILTREB Y v HR—NLDEEY —
CRICHEENRIE L, FEOAMERIINT 2EHEEELR BEZALD -
T BERUE Lz, MEMNK, BRI 2887 7Y P L — FEEFIIKL
SDOTHYH, AFEHOREMBELE I TEHECIEI Lo ML EL
7zo 0 Z OFmHEUIFEII T, EFEHFNE. 64 ORITITN T HEFIC
Az, Bt X2 —I2BVTIEIREMTH 2 HHOFFHICHN T 218EF D

ERLI-DOTY, ERBEZO7 7 —FIZBAZFRITF L2, 20264F3
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20205E DIEFEIE. LIE U IRBIHIE D RE L R0 F I v ZITERT 23D
YENET, LrL. BEDPHZACH LD, T TIRAMEDHLTWL
TeFHRT Lz 727V FL— ROMEIREIZ2017FICZ 0 DIED £5, 7
LA R (CAD) &, MM HRIERTD 202041 H I O FHHT 2 RKE
HRLTOVWE Lz, HEEHOEMANI, Fil-REANIEEDELE IR
e L TWEHIZOWTIHERTWE F, it EH itz B nwiiiis
BICRIET 2T, T 3 v 712k o T2 DHFEMEHD 5, BAR
RRMEE, BESMI LT —REBAE LR o 7FEHICHD L,

AR )

e R

1. Insolvency, Restructuring and Dissolution Act 2018 (Act 40 of 2018)
202047 H30H i T, <

2.GTR. 20204F5H20H (Hi#8) : HSBCI32020fF 5 1PU-FEHNT30(K F
NOTRERHERZEF L L. % 21213 a significant charge related to a
corporate exposure in Singapore”3 % AL T Wz, ABNT A BIE, 4.6(F
2 — v OEIEDRRA & 72 o 72 2F DBIFHIZEFE D1D & L T a potential
fraud case in Singapore” % 281F 72——GTR. 202010 14H (Hi8)
YIIT e Y24 T BNPRYN, ABNT LU IAET 4T 4
774 F A% HEK, FIRE13Z 2 H5H0B, GTR, “Swiss banks
take on fraud with tough commodity finance standards”, 2021%F11H3H :
ABNY 51 EBNPRYNZHEGEME AET4 T4+ T 7 A F 2 AD
LIERICHUR L7z, <

3.GTR. 2020%E5H20H (Fi#E) : 20204 H21H OMASFH A, {17
IZ“not to de-risk indiscriminately’ & 9 3K &, “banks are expected to apply
judicious credit assessments on individual borrowers” ¥ L 7=
——GTR. “Hong Kong oil traders unable to obtain finance after Singapore
fraud scandal’, 2020%F10H21H : NewOcean Energy & Strong
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Petrochemicalld, > ¥ KR—NDFEREHIBRITEHANOT7 7 2%
B2 o7& L7z, NewOceanld, HRITHZ XN X —HEANDLEFZ—
TRIZ LTl Z DTz & 787z, Strong PetrochemicallXFEEIH S | HAZE %
FlE RFe, Ly a7 ok, BTV R 7 HjE%E “a flight to
quality” e RFIL 7z, ©

4. GTR, “Singapore authorities say commodity finance ‘stable’ amid growing
market concerns”s 20224E5H11H | & VA R—NLDIFITDO I ET 4
T4+ 77 A F VRN BLT AR=T v —132021FERFF T
L,090fES AR —IL FoL (790K Fv) THD, BHZZ A K-
Py —2ROR9%N, TYR—=TF4 X ¥ HR—ILOEMIIT K
AUE, R IE remain stable”s MASIX I E T 4 7 4 (B ICTREN: % 4L
BT 2RETRVEEZTVWDS,

5. GTR. “Singapore oil trader Hontop faces fraud claims: what went wrong?”,
202057 H22H @ CIMBIF20204E7 HHIDIZ AR > b v TV THHAT
BHZH LTk, /h>¥ b v 7D¥oncocted and masterminded complex
synthetic transactions” & D F 7k, CIMBIX1.05(8K KLg5% KDz, &K
¥ by FEMIDOFRITITN U T4.68(5K NVBEOERZEH > T\
——GTR. 20204E10H21H ({fif§) (¥rmv s, X¥ - x5
Y= Kby TZOMPEEME £ 72132 22HG | OBREE I E R L
7e——GTR. 2021FF11H3H (A8 : FFKDEEV I, Phoenix
Commodities (UAE) & GP Global D FEDRIZDET Tz,

6. GTR, “Court rejects UniCredit’s second try at fraud win against Glencore”,

202311 H29H : 2023411 H 27 H OFZEERBEHIR (Sundaresh Menon &
BHE) o =217 1 MI3,72007K KLz Red 7z, BEEEHIE
2019 11H, =L« 7Y R - XA Ny JHBIZBWTZ L > a7 h
SBERHI T N Y AT 27 DIERIREHEE L7z, 2022EDH
—F T DFERIRTHIBIT SNz, Roniz L, RERBERER L, 7F
HOENKEL, «
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7.GTR. “Singapore trader presented fraudulent documents to Standard
Chartered, OCBC, court finds”. 20238 H21H : 7 4 » ¥V V. 202043
HICHLREE 551276 7] U 72l o FE 2412 D0 T 6,000 5K RoVidd %
iR L7zo RREZFOE LIdE S ., BUEHE 5 DIEEEEH L
borAhoNnl, BEES-FZ7 74 7 7-v4 Y V-BEES &
W S JEERHLSG [ 13 “pre-structured... from the start’——GTR, “Commodity
trader loses appeal in Singapore LC fraud case”. 20244E8H21H : #3kEE 1
V4 Y D EHREREML 2, FTEROFIIN IR 2 Z & 7% < R
EDERD NIz, ERRESITIE. FricZahikE L MEIR, finfhs %
T IBAETEG LOSHAER, BERLDIESGHHEG EFN T\, BlfE
BARA— v v« R H— XA A DRI E RDedr o7z &
lZ“abject indifference”Z /R L T\ /2, <

8. GTR. “Analysis: Banks face trickier fights against shipowners to recover
commodities losses” 20224F11H1H : Standard Chartered v Maersk (&%
HEBE. 20224F) | BEHE S D7 DICRIE S 172610)7K F MY O H
MRS |E L D EREZ D < D BEFHTRAELD IH X 172, OCBCIZ,
STI OrchardDfii 3= T & % Scorpio TankersiZ X} 3 2 MG KR ZFRD 1L
787 72——GTR, “Maersk loses appeal in US$39mn Hin Leong
misdelivery case”. 202559 H8H : 2024411 H D & IEREHIZUOBRS
o PEAFPEIZ2025FOH S HIC LR Z AL 720 = — R 27133,900 /5K

RV %SNS o UOBAMIRMIRLEZS: 2 HfS L 72 2K, IROERIC X -
TG ENHER ZZEE L 72w, BEE S OER A2 6 ORI D
PZERRIGGRT bz, <

9. GTR, “Deloitte not liable for US$2.6bn in Hin Leong trading losses, court
rules”’, 20265F7H17H © #5FbE (S ADEHI'E. Ang Cheng Hock%ak
BRHISHC X 3 HIDO 13, 202687 A16H. 201587 520204 % T D26
K ROLOHE [HERICRE 3§ % 555K % “too remote” & L THI R L 7z,
20174F ¥ 2018 1T E F S 4729,000/5K RV DELY & 61/72,000K F L
DEEIMICEE T 25 RIZE S, BINSNAEFHIEBINE NI ERE
WX o TR SN TWD, EHEGRZITIEERIIECS. 7
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o4 MIMEABRZOMBEMDFLD o7 704 ME2003FENH
20204F F CHIREE 7 2 BilE L T ie, BEA ADMEMES 120 L TFERP
EESPE S hOMEIIRMBRE SNz <

10. GTR, 2024%F11H18H (R#E)  MEHNE, REIES > AR -1 D]
B _[“quite unprecedented’d DTH D, TN DGR VA KR —
NDERY — B R EZ KX L. FEOAMESRITHNT 2 EFEZ
B> BEWD Doz FER Lz, €BEEIIWVL -V LADT 7Y b
L— FHEHFIZRS DD TH o 7h, HLIT A F — L D“mastermind” &
ZAHIREINIE Do Tz, €

11. The Star. 20265E3H31H (Fi18)  &FIEFGLX. HFEHIFTHIEE D3,
IS DILTELATHEE [ERPNCN 3 2 N ROEHEE B 72T 5
MEAOFRPEEICEMRLZHW Lz, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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