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1. Monetary Authority of Singapore, “Review of the Regulatory Regime for
Fund Management Companies and Exempt Financial Intermediaries”

(P008-2010), T {7k~ — 3, mas.gov.sg (20264FE11H FfERAE)  © 2010
F4H27HRSE, KiYIH2010E5H31H, BREICHT 2 [\I% 132010459
H28HRER, <

2. Monetary Authority of Singapore, “MAS implements enhanced regulatory
regime for fund management companies”, X 7 4 7 1) ) — X, 20124F8 H 6
H @ IR HEfT X415, Monetary Authority of Singapore, Guidelines
on Licensing and Conduct of Business for Fund Management Companies [SFA 04-
G05], %A ©  [Tssue Date: 7 August 2012 (Last revised on 3 September
2025)] o €

3. Monetary Authority of Singapore, “MAS implements enhanced regulatory
regime for fund management companies”, X 74 7 U U — X, 20124F8 H 6
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10. MAS Guidelines SFA 04-GO05, paras 1.135 X U'.4 : 4 K Z 4 VIXSFA
section 321U FHED W TN 4L, Securities and Futures (Licensing and
Conduct of Business) Regulations (Rg. 10), Securities and Futures (Financial
and Margin Requirements for Holders of Capital Markets Services Licences)
Regulations (Rg. 13)3 X UfNotice SFA 04-N13 & }f2 CHLEAL 5, para.
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MAS Guidelines SFA 04-GO05, paras 3.7-3.8, para. 3.7.2 . “External asset
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total risk requirement | , para. 3.13, Table 2 (“Base Capital

Requirement”) . SF(FMR)RDZHY | IS BE SR F 7o 1IFEARBE R L
HOFBERICHEEZINLCISD 7 7 ¥ FHEIZOWTIZ100/7 > > A
R=IL Ry 2D XS REEDT=DDCISLSD 7 7 ¥ FEMIZOW
TE505 > Y HR=I B, ZOMD 7 7 > FEIZOWTIZ25H
SUHMAR=IEFIL, e

MAS Guidelines SFA 04-GO05, paras 4.1.1-4.1.2 : JEHEPEIII. L 7= R
P4 DOMRE LRTAUIR S 30, HIZLEAR T4 722
& BYIRT AR BEREIGERAI 2RI T I4 LT 0 —
71—, REREKE S LORITrEEM 5, M L RHldsE =
DY — & AR £ 72T BE S 7 NERFTDT 50 “Taken on its
own, the annual audit will not fulfil the requirement for independent

valuation.” €

MAS Guidelines SFA 04-GO05, para. 4.1.4 (i)-(vii), para. 318137 L 7=4F
REEIZOWT, «

MAS, FAQs on the Licensing of Fund Management Companies, 20264F-6 FH Ff% &
T, Q6. SF(LCB)R regulation 13B(4) % &, <

MAS Guidelines SFA 04-GO05, para. 3.193 X (X Appendix 3, Table A3-1 : PII
DEAREEIX, AUMIES > AR =)L ROVRR DG E D200/ > > 4
K=V B2 6, AUMI00(E S & 7R —)v R VLI EDYE 02,5007
SYHRNVFVETHINT 5, RHBEIEFEAEARD20% %8 Z 7
W, A/ILFMCIX lare strongly encouraged to maintain adequate PII
coverage | & XA, PIUDFELE /213 Z D NMFEZBHEICH I TRE
Thd, «

MAS, FAQs on the Licensing of Fund Management Companies, 20264F-6 FH % &
1, Q21 : MASIZE Texpects to take up to 6 months to review FMC
applications which are complete | o, FiFa& (3 SRAIRKFE OB 273
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24. MAS Guidelines SFA 04-GO05, para. 3.21.1, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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