Bl SingaporelQ jp.SingaporelQ.com

ik e 7O 7 DR F < —
Z4

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iess0s.Com.sg

=T b FT e ORI UHR—ND V74
MV Ny

727 DATMEESEEMM TR XN S Z2IZENTT, 1A YD
M2 e 2 DRy NEGENE, ANFER I N-FHEE 2 S0 U Cfitg %2 ko
¥ 9, EEI. MEREEICO R 2 BEEIHWsNE T, 77 TX
B 72 M 1K Platts D B DTF, PlattslI1909FEIC Y +—L > « C+ F T v
b (Warren C. Platt) 2327 VU —75 >~ FTRIZE L /=2FHHET. HIEIZS&P
GlobalD—E & 72 o TWVWE T, Platts/N 7 I 7 THID T —7 v b « -
71 —X (Market on Close) A RZEH L7z DIX19924E T, !

CDHRIIRD LS ITHKEEL £ 9, PlawsDREZF I —HZ@ELU T, 15
SNE D S HOIHE, 5D A, O L7ZEEI 2 IE L £3, BG R THT
DEEZEDI0T D B4 ENE. FL—& =2 [T 4 ¥ Rv ) R
T, SIHEIHENZRECIHE - 52D FMEZ R T =, PlatsiZZhz U
TNRA LTRRLET, 2D S5 X TPlatsld, V4 ¥ R T - 7285,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

HWIHE, 720 FHMEICED X, F 7205 D30 L7 D - 72355 1 X B E S
EDAT Ly RIZEDWT, B TIREIZBIT 5 &85 OffifE 2 7 L £
To YYHR=ILTIEY 4 ¥ B IIBHHIR R 16IR:307 2 T L. 2 DR
W77 DFHIEDIHEE LE T, 22 OKENE. EET2HEIHTFORM
T, FPEDRRICHE I X NEAET 2 h—adfiifizitz 2 2 ZHR &
LTWETS, Va4 Y RUTHEIT2HEDD 2 SMME IMMICHEL 5 2
5ZEMTEFTN. Z20ROD. HODEWIE - 52D MHMEICEEZ
72 ER D R A

FHIEIZRFE D — a2 RE LTWE S, AR S~ HR—ILOFH
fEiE. FTEDRE L HItgZRSE ., SBRECEM D 55 ofrE IS v h
RV TARIE LS THRAAENE D —TICET2IDTT, A7 &>
iR 2HY V. F7H, J=v MRK - AT, ED DR 28

. KGR D Bz 2 BRERH, 5T 590.5% DARfIAEEHC O WT, Zhz iyl

FEOFHMIEL D D £3, 2 5 U THIMIEIX. ED SN T5FT L R

BlY 2 ED HN-REOMEZ HEE X8 5 725, ZE Iz EfICSE
THREIENTEET,

7T 7 EMDOTNCIBITF 5 MOPS

Mean of Platts Singapore, JHFIMOPSIX. ARSI NLWHICO5Z5 L7
¥ U HR=NVOFHEED —FED T T, PlasDFHflifEIX. 15H 2 530H
TS VA R—NVTHAAEN DTV —TDfEZEESE T, 5
2 AEARNZ. CAM. 1223, 22 VIEHHEELIEE L2 OOk &
THIENTEZET, WHIZIXENT, v=7°> F=—TH|ZEIN3

B A — I Offitg 2. A frREZR O HAT A5 H i O MOPSHESHEEAifiE o

e, EE, WE. Y TFO—I U IINT R IL I T ARMAEY T
B5IENTEERT, TLITLRZBTRED, BRMMITS > HR—L
NHRET,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

MOPSDsZEII F L — X =TI EE D XA, HETY T
A=A NZV7, EMT7IT7OMRMAEE, fizatt, BREHEEE. hE
&, MOPSHBDLELMFTHFEZHBAL TVE T, ZOHIBD WL O DB
I, HfE Az NERRRMEig e S O HEDHEM e LT Y HKR—L
OB Z FINTWE T, 32D, ¥ ¥ HKR—ILOFHHEDZH)
X, 2O 2135 0B A THBHE MRS AN TRICHEZ XL F
o ZOHBNZ. VA R=MTE DB RE DI WEE % HE D%
BEBIIBWTEZTED., iHii 7ot 2ZD@EEENANFHOBELETH S
HEHDZZIIH T,

S UH RN OEEZHS BEHIXIREMECHD D 3, XUFo—2ID
FHTH2DIE. TRIRTGITCTHOREGIDThI, fitg2 1%

RS 258 CRonEd, U HR—UE, &ilfr, . 71> 74
I NYHY VT, ZFLTEADHS ML —X—J@E —2NcEDTE
D, A—dPEHREINTWET, 77Oz, L KER
TR X D REREATSEZR O L ZA23HD I, HTRML—

T4 YT DEETHRE ZAHEH D FHA, HIBRIKOZZ S ¥ R —
Mg E SR T2 L5125 &, Ny DREEIF 21T\ WS INEICIE
HTHZ I THEIT 2FRBEEN., ZNBIRYF -2 % X 5125EE

LET,

AR F=—27 0 AL, Fo—2, 99—V

77T OIRHE, BIORY Fv—FHIC K o TSR ED £3, 7
O 7 OREHESHICIFE I N D LY v IBEFIHDO R FIE, RALf A ~—
R STRE D £ 5, ZNSIEERERMO KO ME % K3
A2HEY Y —FIITY, Platsld,. YA R—AZHEE TE2~—4 v |k -
F =X 7at AU T RN, ZFHMBIL TWES, KN4 JEH
DAEFER1990FERGITAD H EHI40J7 8 L L2 520044FE £ TIZ125 L)L
ARENZIHAD U 72728, PlattslE 2001402 & RoNA B [IZx 3 % A~ — > R
DZEL BRSO, 200450 5132/75,000NLLDESH—a B BALF L

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

720 SSaudi Aramcold. 2018FE10H £ T, 7 7T ANRURFEAMRE %2 KN A
A=Y O EEICERE L TWE LA, FAH, 4~ —r OFHIbfE
Z RANA - =—Hh XA IVEGIFT (Dubai Mercantile Exchange) D74~ —
FVERNCTEZIRZ F L, 2O’ XV F =7 OREMEZ RO 72D,
ZIERTREIR BN DN 7y PEE HIHERENE LTz, 7

BMETEIRYFY—IHEG L TWE T, LMY EG T (Shanghai
Futures Exchange) DF=ft¥ U C20134F ISR S L7z FBEE T oL ¥ —
HX51F (Shanghai International Energy Exchange) (X, ARJTCET DMLY
ZMWEILTVWEY, P2 DFMIF2018F3H26HIC B XN E Lz, * 77X
Y ClX. ICE Futures Abu Dhabi%320214F3 H 29 HIZ < — N ¥ JHIH D SE P ELS |
REBGRL E L, EEAMXHADNOCIE., 2021456 H LI, 2 0Se22H
ICEDWTY =Y ORAIRFEMITE 2 RE LTV E T, IO DEEIC
DV, BKEHIE TUAMBF OBRL OME L TWEY, > F
R—IZ & o T AT, BEIERICE T 2805, K X THEY
WREADTTIE RN e ZERLE T,

2026 E DRIV L AEREIE. T oDRYFv—T %L L E L,
202652 H28HICKE . 4 2T TN T U ANDOREZFHR L2, FIL
I X% 8 A iE KR E S N E Lz, 7L Y MESHSHIZINLIL
100K KL ZBZ F L7z, 3H19HIZIE RN RIS LL166K R
L. W EREMHEZFERLE Lz, "KL 2TV Y bOflifgEIX. 727
DIFIHR Y F < — 7 BBR O T2 W ICESEINC KM L T\ 1 E R L
FL/o £ YUBK=NLTIHliZNEZRYF =20, I THEEX
N=dDTHN., ZRADRTANLALOYHK L AFRE I oWz
FETHE e DPHERINE L,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

ik Ei s DA NF > R

(SRS FEB IZ R V. ARt AR I TOWE L, Z OFHMfE A R
FOBLELEZRoTDIF. ERUIEZ L DEH, Bl. TIUANT 4 IDZER
KT L TV 2 2 ICBERIBYEDR T DV THD Z 2 T, G0DEFE%
20, AESRETEAE E BRSNS (International Organization of Securities
Commissions) F20124F12 A THIfEASH A A%BE 2B 5 2 AL (Principles
for Oil Price Reporting Agencies) % /N7 L ¥ L7z, Plattsld ZLLIE, B4F
Ernst & Young(ZJFHESFIRMD L L 2 — 2 RFEL T E T, ZDFEHNZ,
BHEICH L. ARORE,. 20—EH LA, MR OERH, EHIFA
DRIEZERDTNE T, 1

2013@55\ MNEZES (European Commission) . Platts™\ Dk 51
B2 HEDOENT, HEDAMRIL L Platts D FHEFMI I ABRE 21T
F L7, BERIFBESNEFEATLL, ZNTH ZOHKRHFEIX, BEN
WCHRE SN0 BIZEPNTTGD, SINE OMEZREORE L,
RREE T Z WA [ 2 BRI 2 B OTERRS ICEKF L TWAH T L 2R L £
L7z

SUHR=NME, RYF =T EET VAT 4 TORGIZHHI L T0E T
25, ARSI Z DB DICTA LY 22 ME L TIZWER A, 20185 L
[, BEZRSCY07E (Securities and Futures Act, SFA) IZIXEBRIR Y F < — 71T
B3 2HIENRITOENTED, U AR—NEBEEMHE (Monetary
Authority of Singapore, MAS) DMEE L 7NV Fv— 7 IZHEHEI N F T, ¥
s D F2K 2 B 3 ATl E O RHEEIE. REEBIIE 0 73K & ERR
AN > TER L TVWE 3, £ TH. BHROIG[iRE 218 < FHEIZ
o TN DIHMIMEZIIET 2 Z 21k, MASHEE T2 7 U NT 4 71
B NZ TG, FEOTSBAETAICHET 2 HAEDONRE R DG E
o ZDORUIRDHEITHAL £ 35,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

>y
1+

1. Wikipedia, “Platts” (2026 FF1IHmAEME) 1 vr—L > -C- FIv
b {X“started the magazine National Petroleum News in Cleveland, Ohio in
1909”, Plattsi“stops accepting new bids and offers 30 to 45 minutes before
the close”. Z DR 1 “window” & FIEAL 5, “Platts first used the
process in Asia in 1992”c R NA OAERIX1990FRWIBHD HEH40 /7
NIV H 520045 X TIZH R S LIVRGENZIED . 2001502 5 4
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9. “Three years on, Shanghai futures ride reform to enrich oil market”, China
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International Energy Exchange on March 26,2018 . [yuan-denominated
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10. “Murban crude futures start trading at new ICE, Abu Dhabi exchange”, Arab
News, 202153 H29H © Z DZHIIZICE Futures Abu Dhabi T [launched

on Monday| o [ADNOC will set the monthly official selling price (OSP)

for Murban based on the futures contract] ., - Intercontinental Exchange,
“ICE Announces Update on Murban Crude Oil Futures Ahead of Launch on

March 29, 2021” (ir.theice.com) . ADNOC®DOSPIZ [to be based on the
ICE Murban Futures Contract from June 2021] , <

11. Wikipedia, “2026 Strait of Hormuz crisis” (20267F11H & FI&) : “On
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7L ¥ Mid“surpassed US$100 per barrel on 8 March”, E'— 2713126k F
JVs “Dubai crude oil prices reached US$166, their highest on record”, I
D1 {HH 1 X “were 25 million barrels per day before the war, dropping 60%
to around 10 million by 15 March”, 2026410 NAEIDE EHEGTTIE. K
IV 2 R D Jiit & 1% “approximately 14 million barrels per day, or 82% of
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12. IOSCO, Principles for Oil Price Reporting Agencies, Final Report FR06/12, 2012
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13. European Commission, MEMO/13/435, 20135E5 H 14 H © il « N4 A%
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14. Clifford Chance, “Major Changes to Singapore Capital Markets Regulatory
Framework Implemented”, 2018710, 1-2H : Securities and Futures
(Amendment) Act 2017(% lintroduces a new Part VIAA which provides for
the regulatory framework for financial benchmarks | o > A7 A FDEE
MnH 5555, TMAS may designate a financial benchmark as a
designated benchmark | o BIEDKEF/71X loperative from 1and 8
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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