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1. Reserve Bank of Australia, “Implications of the Barings Collapse for Bank

Supervisors”, RBA Bulletin, November 1995, 1-3H : A& IXEM NZE(LED
BHIZHBREIZ X > THER X N7z, “The Board issued its Report on 18
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2. Reserve Bank of Australia, RBA Bulletin, November 1995, 3E. . “clear
segregation of duties is fundamental to any effective control system” % & €2,
BEWC S 250D, Hansard, House of Lords, 199587 H18 H,
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3. Risk (OR&C staff) , “Baring Securities had full details of Leeson trades, says
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Debacle”, 19954F3H 8 H : “Singapore monetary officials say all the margin
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6. Lee Hsien Loong, “New Approach to Regulating and Developing Singapore’s
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US Commodity Futures Trading Commission, “History of the CFTC: the
1990s”, cftc.gov : 19955E5H17H. “Representatives of regulatory bodies
from 16 countries”23“hosted by the U.K. Securities Investment Board (SIB)
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Davey, “25 years ago, Barings offers a hard lesson in risk controls”, FIA
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Lee Hsien Loong, “New Approach to Regulating and Developing Singapore’s
Financial Sector”, 19974F11H 4 H, mas.gov.sg : “We need to shift emphasis
from regulation to supervision”s “We should rely more on market discipline

and full information disclosure to protect investors.” <

Reserve Bank of Australia, “Implications of the Barings Collapse for Bank
Supervisors”, RBA Bulletin, November 1995, 3H : ZE=IX, T HDR
fffil%“could not be attributed to the complexity of the business carried out
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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