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BSI Bank O [

201655 H24H, > Y AR —ILB@EHE (Monetary Authority of

Singapore, MAS) X, BSIBank Limited®D > ¥ AR —IIIBIFE~v—F ¥ >~
PNV ZE L TOMMZRDHETERRLE L, B LTE TN
DIF, v 2= YRV ¥ IIREMFOERZER, FATHEBIINT 2
FEOEE DA, 2 L T—HDOWEEBIC X 2 ERZAETATT, MASIE
Fho, ¥—Fx Y IRV ZICEAINEZ Y —a XY Y IHIRICEET 5
HETH 2MASHE (Notice) 1014D4FDERKIZONWT, 13305 U H
R—L FLOHIEREER T EZEITICEI L ¥ Lz, FHRTIE, K8
DEEHE NICERZEBOBRAZITV., BEONEYILFMEE L, B
DIEHZRAFANTIIRVED S DI REZIFANTVW Z e AFEHE AT
WX L7z,
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ZDOWEIIE, IEFEDRFN DD FHAT LR, v—F v ¥ b7 DR
AIEL D {H X 7= DI, 19844F 1T Jardine Fleming (Singapore) 23 BHSH X 21T L
KYIDTDZ 2 TL. MASIZE 7oy TERERE BTH sz HREE
FEEZ 0. FITORIHORE#HEB X OEBEHA ZIREE  (Public
Prosecutor) IZffFEL ¥ L7z, 2MASDORE (managing d1rector) THolz7
T4 e X VIE, BSIE. MASHSY YA R— L OERIt 7 X —THIC L%
Hdll o RaN e BERBAETAOREDOEN) MIE LT, 3

FASHIX, FfTOBEEZRET 2 X5 ITHATZTHLNTWE Lz, MASIE,

SUNR—NMNEDEFE Y BfE%. EFGBank®D Y ¥ AR —IILKJE £ 72138
2t TH BBSISAICHER T 5 Z & Zil £ L7z, MASIE, EFG International
IZ & BBSIZNV— 7 DEIE AR L RHEEE YR TH 2 X4 AEHtT S
EEEHERE (FINMA) 2L L7z, ‘2 OFRFE D 2 505N, Hi
YRIPTHEE ICHEHERY 52 5 Z e R BREEE T S» S BHEXE2 2 8
MTELZeZRLE L, ZOHFHNIHEFOEEIEICE o THETL

720 BHSHDBHRIC MU T E R BN 2 BB YA, HEE-D55 05T
ED

Falcon Bank & —J& H O BHH

2016 F10H11H, MASIZA A 2D 7 F 4 N— b2 2 T % Falcon Private

BankD Y Y HR—NAHZJEDY—F ¥~ b7 L TOHNMEZERDHEL E
L7z FIHE LTEITLREDIE. 2 —a v XY V75 Eoffflo®E
KM, A4 ZADOR)EB X OL)EORE TN X 2 M #2174 T

3 FalconlZIIMASIHIE1014D141F DIERIT DOV T430/7 KL DiillEE 2%
EINFE L7, SHERIF2016F10A5HICRZEILEER (CAD) 1T
NTWE L7z, MASIZF 72, M5 RRaffles Money Change23LEE L 721MDB
BEH D | 2 RS ILSE BRI NEE L £ L e, ¢
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sOAMUANO ZEHOMEIE, RS 7 FAZ R U E L, AEERIT
X, YRV TORETEDRER? S S VT R=APEEF 57201
BHNOBASAICHEZ Z 213 TERVWE WS Z 2T, FalconDHAITMAS
DIRE LT XD ICAIEBRDHERE L T o 123548, ZOFERIZED
a5z ik 9,

Z HIZATADIIE

MASIE, IMDBDEBDFEH L2 ZDMDIEITICTOVWTHIEL T L7

Falcon!CBET APE L R U HIZ, MASIZ. SRATICEAH XN 2 X3 % iHiE
TdH BMASHE6261Z DWW T, DBS BankiZ10FD3E [ T100 /7 KL, UBSIZ

BHFEDOEK T30 FADHIEREZELE L, WIHOHEHI TS, JLH

AR E DS RIS HNFHAT U, NMild, B2 RERANRITL
B TFRPEDITRICET 2D DT L 7

2016FF12H2H, MASIZ, RA VR —FF v —R—FRBEITOT >V HK—L
KIEIZH L. MASiHIE626 D28 DIE K IZDWT520/7 RLDOflIEEZ R L
¥ L7zo MASIE, [FfTOBE T 2—7 VY x> X (CDD) & #ffiHE=%
) Y CERBAMEDRD - 72 L FBE L F LT=25, [LEIZRH_E D555 b il
BEDORETADREDERTEATL, Coutts®D ¥ HAR—ILZJEIZIZ, MAS
E3£1014@241¢@L}iuomfz4oﬁ FADREEIRIENE L, Zh

ERZ, BERNNMALEZAE T 52E (PEP) O HEEIZKRSD &4 2 it
ZCT:L~T')/::/X&;E§T%%>O)“CLKO SMASIZFRIH, 74 & - 74
A F =R AEZFER D S1I0FE PR T 2 Bz @M L E Lz, OBk
01743 HICHHE N, 74 XRF—2KETHIEZZE D 721%D20185F12H 12
BgDborINFELR °

BHBO_ZODHIFIFZ2017E5H30HICH XX Lz ZDH. MASIZMASH
BE626DIEITOWNWT, ZL T4 « AL AIWZ70H R, 2 FA T v K -
F——> —=Z§R1T (UOB) 1290/7 R DHfillEEZRI L F L7z, 591X,
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BRI T2T2a—T )Py, EEOHE|I OB EICET %
H DT LTz, MifTid, BIEEEIGELONTWD I 2iERT 2725, M
VULTE=EREm LRI D FHATLRE, ©

Bk w L FR DRSS

201745 H DIREZ & - T, MASIE. HRPHIBH L T 72 1MDBES#E S [ 12 B
H LU RITICOWTOUERICH - 2 FE %K Z % L7, BSI. Falcon,
DBS, UBS, AR VX —KF v —&—1F, Coutts, 7L T4 « AL RABIL
UOBDSITIT, #=%H2,910/7 KL DflFEEIRIENE Lz, BEfRSREED
TEIEE B4 L TUII0EDL 6 G T TORIEMm BRI T, 25123
T LT3 EDL H6FE DM ADEIENE Lz, 256 DMmFITIE,
FalconDJtXERE, Ya— - a—%2HY L TWEBSIODY L —aryy
T A=V I T IR DOEREIENETNTOE Lz, ZORIERZ
EER L XN F Lz, 2

IO DBFIE, HAMENCEHOHEDLD D £, 2,910/7 R OfilFEEIE.
BT 2R LS RN E L, T Py - H v 7 20320206
WZREZ DD Y /TS T L IFAE L7229 B & lEARAUT E H12/)
TWVHDTT, B YA R—ILH ZOMBO—HZZITED £ L7, 2020
F10H. FEZEILTEMEAIX. Goldman Sachs (Singapore) Pte lZXf L, T5H&FS
1E7%  (Prevention of Corruption Act) 2855%(b)(i)123E0 < 3 DIER DRI
DWTC, BHFICKRATI6rHDOFMENEEEZHL T Lk, ZDOFERMIE,
> AR =IVBUFIZE2,20075K BV 2 sXdh 5 2 8T L7z, RftiEE 7,
6,100 7K FILDOFHER L —> 7H I EH L E Lz, U U hR—
ADIIGDINE, HIDE ZAHITHD E LT ATHTA LY A 2R,
{8l 2 DN Ty =HIBFMTE S, Z DMBDF IS DREBZEEZ 32T
FlLice TTAR=INUZIZE 0T, YUHR—IVTEIET MR K
5 Z 8l WHRBEIE LD BITEPICEWHIEKTT,
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WHEBILJRNCHAZ =D D

T4 X VE FEOKECH > Tz DE LT, MASIE®
F—a R 7 YR OEMEBRILL, FEOD 2 SRR & 8 A2
X UTHIBID R WHATIEZ# L2 2 WH O TT, FAEKORMETIE, 5
FAEPMTONLERID S RWIREBICH D £ L, ARIFEX 51, TH
B M EGEBAMEDER T 2 TR A DERIE Y 2 —% 7V — VRO 7D
ORMEE, TELALRWERTH D) ENUIMAE LT, BZO®RED—X
F. “EHOERE TR TSDTLE, HEDEZG I EFHE S Z & THK
R 23 EHtE>2 -3, BHIJLIRCHRKR T 2HEDOE D%z b5l &FHE
BT Ry, M. ZoRMEEAZhZBERICERTE 20
5D TT,
i

1. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in

Singapore”’, X 74 7V U —Z,20164F5H24H (mas.gov.sg. 2026%F11H

Bf%B%) : [serious breaches of anti-money laundering

requirements | . f5 & EOBEE DO NMEE K CERBRANETAZHEEB L

TEHEI—F XY IR LTOHNOEIE L, MASIE has also

served BSI Bank notice to impose financial penalties|] & L C. MAS Notice
014D N DEKIZDONWTLIB0H S Y HAER—IL R, <

2. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in
Singapore”, 20164E5H 24 H : 19844F 12 Jardine Fleming (Singapore) 7’ B §H
SNTLLRHID TDOI—F ¥ > b2 7 OFRATHGE L, JLCEOD
Hans Peter Brunnerd & N JCRICEO D Raj Sriram % & LB IH D EH #35
B RO BeHZMEEITEL, Yeo Jiaweild 3 TITEF A TW
Tz ©

3. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in
Singapore”, 2016755 24H. Ravi MenonD ¥ 5 % 5[ : “BSI Bank is the

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

worst case of control lapses and gross misconduct that we have seen in the

Singapore financial sector.” <

4. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in
Singapore”, 20164E5H 24 H : EFG Bank AGD ¥ > B AR — LT JE 7213
BSISANDEES L VAEDIHL, EFG Internationali & 2 BSIZ /L —
T DHEINE AL L/FINMA L DI 7], <

5. Monetary Authority of Singapore, “MAS directs Falcon Bank to cease
operations in Singapore”, X 7 4 7 U U — %, 20165£10 H11H
(mas.gov.sg\ 2026 F 11 H LB ) ¢ Tserious failures in anti-money
laundering (AML) controls and improper conduct by senior management |
ZHBE T2 —F v N7 LTOMHMOEIH L, MAS
Notice 1014D14{F DEITDWT430/ > ¥ R =L FLOfll#EE,

pa)

6. Monetary Authority of Singapore, “MAS directs Falcon Bank to cease
operations in Singapore”, 2016£10 H11H : 201610 H 5 H DAL IESE
BRI & 5 > ¥ A R—N )5 KJens Sturzenegger D i, Raffles
Money ChangeZSLHH U 72 IMDBREEELS | DfJFE, <

7. Monetary Authority of Singapore, “MAS directs Falcon Bank to cease
operations in Singapore”, 2016410 4 11H : MAS Notice 626122\ T,
DBSIZ10fF DIE T100/5 & > AR —b Pl UBSIZ1I3FDIE T130
T Y HR= R NLDHllEE, [MAS inspections did not find pervasive

control weaknesses within these banks| , <

8. Monetary Authority of Singapore, “MAS imposes penalties on Standard
Chartered Bank and Coutts for IMDB-related AML breaches”, X 7 4 7V
Y —2Z,20165E12H2H (mas.gov.sg. 20265FE11 A HHKHE) © MAS
Notice 626D 281F DR IZ-DWT520/5 > > AR —/L KL (Standard
Chartered) . MAS Notice 1014D 24{F D& IOV T 2407 > > K —
VRV (Coutts) o BREIFEELNIHALZ AT 2 FH D BRI
DGR T 2 =TV Y2 VAT 3D,
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9.

10.

11.

12.

13.

14.

Monetary Authority of Singapore, “MAS imposes penalties on Standard
Chartered Bank and Coutts for IMDB-related AML breaches”, 20167F12 H 2
H : Tim Leissner!ZX} L“for a period of 10 years” D& [F a5 2 I %
EIADEK], Wikipedia, “IMalaysia Development Berhad scandal” (2026
ENHRMRE) i mi320174E3 A I 4L, LeissnerdViCaR %
ZIRDIBRD208F1LHIHKEDD D R o, ©

Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for IMDB-related transactions”, X 74 7 U U — X, 20174
5H30H (mas.gov.sg. 202611 HFERBIE) © MAS Notice 626 DiE X
IZDWT70/5 > ¥ H AR =)V b (Credit Suisse) 35K K907 77
K= F (UOB) o BET 2 —7T VY=Y ADFR L WG DA+
NEREE. BIEZHERT 272D OMV LB =80T, <
Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for IMDB-related transactions”, 20174E5H30H © [two-
year review of banks involved in IMDB-related transactions known to-date |
DFET o $ITITHREA2,910/7 > ¥ AR —L P OfilEE, TTiEkB4%
W23 % Iranging from 10 years to lifetime | DZE(EdiH., B L OMthd3
NS 23D HeF DM FFHEHDEF DA, <

Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for IMDB-related transactions”, 20174E5H30H : Jens Fred
Sturzeneggerd & (X Yak Yew CheelZ X3 2 H DEEEAi4, Seah Mei
YinglZ %3 2 154FEMDER s (201745 H29HFR) o <

2020410 H D Goldman Sachs ¥ KER)ER Z DD Y F & OFfiE, #
9EKRILEHRESNTVS, <

Attorney-General’'s Chambers, Commercial Affairs Department and
Monetary Authority of Singapore, “AGC, CAD and MAS take action against
Goldman Sachs (Singapore) Pte. on 1IMDB bond offerings”, £[d] X 71 7V
) —2,2020%E10H23H (mas.gov.sg. 20264F11H FAXFIE )
Prevention of Corruption Act (Cap. 241) s. 5(b)(i)IZHD < 3D EFKEIZD
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WT, EERICAA T360 H DRI EES, > 2 IR —IVBIRFAD1

82,200 5K FAL DAV, =L — 7 HFAD6,100 5K KL DM &

HL (/Ex\gflf%fS,SOOEﬂ{ KJL) o Securities and Futures Act s. 10112 3&D

SV ML L 7AMROB=FZ LT % & 5 KD 2MASDIER, <
15. Monetary Authority of Singapore, “Financial penalties imposed on Credit

Suisse and UOB for IMDB-related transactions”, 201745 H30H. Ravi
MenonDFHE Z 5|H : MASIZ [has enhanced its AML surveillance and

taken unprecedented enforcement actions against errant institutions and

individuals | o [Our financial industry is in a better position today than it

was when the abuses stemming from the 1IMDB-related flows took place| o
['The price for keeping our financial centre clean as it grows in size and

inter-connectedness is unstinting vigilance.| <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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