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HEROREFEZHEL TWE L, 85 &KD 7 DIaRERE % 2
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A DOMBERE. #h&10 (Lim Kim San) 1319658108 & W\ 5 BWLWEFECHIE
BEZEZE L. 1965F11H8HICIXBIE(E (Tan Siew Sin) ICEfHZED |
ALy — - R— RpHEFRBPITONCT OO ZIRELE L, °

RBDOERITEHEOMEMT Lz, ~ L — 7HHER1T (Bank Negara
Malaysia) (&L > > — - R— F2RGENE L TRIF, U T R—1D
TS HECRET 2 ZRBELE L, MERTIE, YU HKR—
INFHEEfFSITN T 2R VD R VWITEHE E EEEZE RV IR - T
WE U7ze 1966E8H4H. k. > v HR—x MHEBIFOEH NICH
ZIEBNCHEOM¥EESZEL T2 3R L TRY 2 EEXED T LA,
19665F8 H17H . MEUNIX1967F6 H2H B hll4 DiEEZ O BE L £
L7z, 10

ZOH, vV =7, YUAR—NABIUEIAAXA DBENZIVHEBED
F¥iTemm L. @EREEEDD 22 % Lk, @EETE
(Currency Interchangeability Agreement) (Z& D, 3#EEIX~ 1L — 7531973
FSHSHN THEML T 2 X THMTRARAIREE SNE L, TR TV
HAR—NFGHETHMEZHER LTV E T, TR m L
— o R— N2 2 EZE P E L, ZOREIE. & KRGl
EHJE (Monetary Authority of Singapore, MAS) DXL & HHH TAREREV
ETREDEY, BERz2ERICHOMAT 22 D IXEbDIE HD
BRERIE CRET 5 2 R EH O R e 2D T Lz, !
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SEED X D TROIRRIE, ISR S DT L, 19Uk, U A R—
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V= 3HVZoHHICZDFRIZERAL £ Lz U HR—MIE TFAD
KAHETHEI 2o TBVW T NAHFDH LW EEE ] HHEH TN
ETH5D. &, P THLEIED ZIE U TR L ¥ L7, THIZSHE.
NEEEFREZBERRE L. EROREZZIT LN S, WA ICEES
5D F L7, REFTD R UMV E L, 1968 AR X
. AEEBIVETHR T2 7O 7IREFOA 7S a7 « FAMSIE, 5
HZEzFEolBEE LERATLL, HERDIZ. WELLER, BT
EHEME, £ L THAEEEEZHEC 2 8EOD BT L, £DOW
Thb, YT R—NBFEGPREMTEREL TV DT,
ag
1. SG101 (Government of Singapore), “1959-1965: Early Economic

Strategies” (20265F11H RAHE) © SO X DfI1,2007 NDBET

Lo FEh 5 L RF I LT Wz, SG101,“1959-1965: Early Economic

Strategies” (20264F11H A& BE) @ H[EITIIE DF| 5ild“were not as

substantial as he once believed”, = — 5‘ AL DifamEH L7z B

D, «

2. Lee Kuan Yew, 19658 HIHDFIERF. 13~14H : Dunlop tyres
from Petaling Jaya come to Singapore free] . [ Bridgestone tyres made in
Jurong can’t go to the Federation because I think there’s a quota

restriction | o HEE JJTIX l'we are 40 per cent, they are 60 per cent| , <

3. Lee Kuan Yew. 19658 HIH DEEHE XA, 2~3H © Our water supply
comes from Johore. Our trade ... I think about 24 per cent — with Malaya, and
about 4 to 5 per cent with Sabah and Sarawak | . F&H1X [comes to about
$400 million a year, and Singapore’s annual budget is only about $120

million| o €

4. Singapore Department of Statistics, Table Builder, “Gross Domestic Product
In Chained (2015) Dollars, By Industry (SSIC 2020), Annual” (table
MO15721, 20265F11H A% RBIE) © GDPI104{%6,350 /7 KL (1963
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F) . 10123,880 /5 KL (1964&) 109183,310 /7 KoL (19654F) .
120184,610 /7 FL (19664F) , ERIZEEFICX 25HE, <

5. Alvin Tan, “Konfrontasi”, BiblioAsia, 20245351’\“3 H. Cheng Siok Hwa% 5|
FH : 19644E1Z [GDP fell by 4 percent| 1965 IZ[EfH, <

6. Singapore Department of Statistics, table M015721 (2026411 H A& B
%) | 20154 HGHATRS KoL EI5E - /NTEHE201E660 0T R (1963
E) . 1589,520 7 KL (19644F) | 16f84,900/5 Fu (19654E) , #d
TEE10181,930 /7 oL (19604F) | 13{%6,530/7 KL (19634F) | 14{&
77077 KoL (19644F) | 15(87,360 5 Fv (1965%F) , <l - (RkR3E21(E
3,420/7 KoL (1963%F) | 218539007 KL (19644F) | 2{87,910/7 KL
(19654F) , Wikipedia, “Singapore in Malaysia” (20264114 %[
B) ESERE 187.7535)  (19634F) B 5 [$6.2498)  (19644F)
WAL, ZhEA Y RS 7 0EGEFEIRICE 2D XhTWL
% (IEIEB%O)%&?E%B W MEDID 253, MHIFBHE R L TDH
%) . Singapore Department of Statistics, table M451001 (“Merchandise
Trade By Commodity Section, (At Current Prices), Monthly’. 202611 H &
B 1964 F D120 H 7 DR E B Z A5t 3 % L 62185,510
RV ETe5, FIRIE 2003FLLATO 7 — ZITIX1964F 12F (X
72A Y RS TEDEGPEENTORVWEEILLTVWS, <

7.8G101, “1959-1965: Early Economic Strategies” (sgl101.gov.sg/economy/
surviving-our-independence/1959-1965, 202611 H &%) © 5H
GDPIZ1960%F: 22 519654 % THERS 7% DEATHER L7z, FLEHT
#2771,000 N D JE FADIEIHI Z 417z, “the unemployment percentage still
hovered in the double digits”’, Singapore Department of Statistics, table
M810001 (2026117 FAEHIE) 1965 DR A T1188 76,900 N\, «

8. Lee Kuan Yew, 19658 HIHDFLE R, 5H © [lltis the intention of
the Singapore Government to revoke the turnover tax forthwith. And, the
payroll tax I think will be revoked as payroll tax| o H& I & o TlE (for
an unemployment insurance scheme ] DIUHBICE X112 55, <
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9. GIC, Bold Vision, 5527 [ Second Separation | (202611 H K HE)
7Y FUE= oY« JHEANAVAAEEZBESR (Board of
Commissioners of Currency of Malaya and British Borneo) 23%17 L.

[pegged to sterling at the rate of two shillings and four pence| , 1960%F D
B EWE (Currency Agreement) (X, WINDBUFICS lan 18-month
notice to leave the currency board | a2 T\ 7=, GIC, Bold Vision, 5525

(2026 F 11 A BAEBIE) @ MREIIX Tas early as October 1965, just two
months after separation | FLEEE Z4EE L7z, 1965F11H8H. MRIZBR
BEICE/BEED, Loy — - R— FE AP RBITEIRE
L7z ©

10. GIC, Bold Vision, 5523 (20264115 Fef&BH%) © Bank Negarald /1 L >
¥— « R—F% lanachronistic] & A7 L7z, 1966%F6H10H 2> & 1EF
b, > HAER—IE wasnot guaranteed indisputable ownership and
control of its reserves] o 19668 H4H DM D ERE, GIC, Bold Vision, 552
B (Q026FNHRAHE) 1 19668 H1I7H, MBUFIE. &> A KR—
Ne<l—7H lwould have separate currencies from 12 June 1967 &

%i% [./7}:0 <

11. Wikipedia, “Malaya and British Borneo dollar” (2026411 H A&
%) ©“On12June 1967, the currency union came to an end’s ¥ 7 ¥ + J&
FEARNL A « RUF1969FE1H16 HICTEEBE TR 2 272, GIC,
Bold Vision, 552%  (20264F 11 H iA&HE) | Bl E X fully
interchangeable at par value, in all three countries”C & - 7z, “The
agreement lasted till 8 May 1973, when the Malaysian government opted out

ofit’y TIFA & ¥ HR—ILi il this day’ T N EHERF L TW 5,

o

12. Lee Kuan Yew, 19654E8HOH DL E R, 6H : we ought to trade
with every country in the world that is prepared to leave us alone to be

ourselves| , <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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