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. Legal Wires, “Banking Bill” (legal-wires.com) . 19707 H22H D5 —Ht

2DFEM (Parliament 2, Session 1, Sitting 4) DEAR, I— « 7 A A
73 “to provide for the licensing and regulation of the business of banking” %
HEEH L. Banking Ordinance, 195835 X UBanking (Amendment and
Extension) Act, 1965% JF 1L, <

. National Library Board, Singapore Infopedia, “Monetary Authority of

Singapore” : 19704E7H22H, I— + 7 Y XA OHEFRIC KX DEE—i R
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. Barbara Quek, “The Making of the Monetary Authority of Singapore”,

BiblioAsia, 20224F10-12 : Monetary Authority of Singapore Billi£19704£9
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persons, as the Minister may decide, who were employed by the Government”
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. Monetary Authority of Singapore, “Our History” (mas.gov.sg. 2026711H
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R L. MASIZ “authority to regulate the financial services sector in
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GIC, Bold Vision, chapter 6 (20265E11H RIKHE) @ 2— « ¥V AA M
MASD X% FIE, IMFOEANENE L IERER 2, 13,
COMBEPEEZRIT LRV 56, EXMIZ “monetary authority”
e <

. Barbara Quek, “The Making of the Monetary Authority of Singapore”,

BiblioAsia, 20224F10-12 A . Ignatius Low, Fiona Chan and Gabriel Chan,
Sustaining Stability: Serving Singapore, Singapore, Straits Times Press, 2012 7%
51 ¢ FHRERTTIX “would not freely print money according to its whim”,
& #H> TBarbara Quek, “The Making of the Monetary Authority of
Singapore”, BiblioAsia, 20224£10-12H, H ¥ « A4 Y D5IH AL ¥
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“Hon Sui Sen” (2026F1 A &MBHIE) 1 19708 H11H 2> 5198310 7
4H ETHBHARE, <

. GIC, Bold Vision, chapter 6 (20265E11 7 /& RIE) © 19714EDIMF 2 v
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A) o AT Tx s X7 vay (19708 12H~19815:2H) %
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Monetary Authority of Singapore Act 1970 (LawPlayer!Z & % BfTeKET
i, lawplayer.com/sg/act/ MASA1970, 202611 FxA&H%) | Section
7(1)B & X(3) : HEH1X “responsible for the policy and general
administration of the affairs and business of the Authority’s N DHEEIZ
O X KEIMEN T % iR, 3 X U “not less than 4 and not more

than 13 other directors’s, <
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GIC, Bold Vision, chapter 6 (2026%F11 7 Fef&BH%)  © #E(RHH TR Y
#lInvestments and Exchange Control & FEI XA, AR EH)E (Department
of Exchange Control) & /%X &R (Department of Overseas
Investment) DFEEIC & 5 H DT, £ICInternational Department & 72 o

oo ©

GIC, Bold Vision, chapter 6 (20265F11H iAXH'E)  MASIZ S #]H &%
B 70 —FI2BWT “pretty radical”’ TH o7z, KA V~ILT, AA
A7 7Y, HRMOHFE ZHILK, “Up to the closing of the gold window
in August 1971, MAS was constantly alert to opportunities to redeem its US
dollars for gold”s “MAS was a net buyer of gold through the 1970s”, 19714F
WA R =) Y ZREIVERIERE XN 72, JEIX “eventually” fZ{K R
K= Y IRAHERZ36%IZ5ETIT 2 2 L ICHE, <

GIC, Bold Vision, chapter 6 (20265E11H IAKFIE) 19804, = —I1X
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Monetary Authority of Singapore, “Our History” (2026%F11H fx#% ]
) 19774 IR ORI 2 MASOFTE & L. 1984591
Securities Industry Act (19734F) 1230 < HHIBEEE X MASICIEE, <

Lee Hsien Loong, “Credibility, confidence, dynamism: MAS in the new
economic and financial landscape”. MAS 30th Anniversary ConferencelZ 3
\J B ETH, 200147 H20H. BIS Review 67/2001, 1-2H : MASIZ “is the
only institution in the world that combines responsibility for monetary policy
with supervisory oversight of the entire financial sector’s “MAS was an

integrated supervisor long before this became internationally fashionable”,

1977460 HARIR, 19840 Sl 2 R B, <

Wikipedia, “Financial Services Authority” (2026511 H fA% %)
Securities and Investments Board(%19974F10 H 28 H IZFinancial Services
AuthoritylZZFR, Financial Services and Markets Act 2000132001412 H 1
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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