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HUTHEE 475:12 3D  SU TP

YA R=MTBT BIRITFE, ERICESVTVE T, 1970FRITIE
(Banking Act 1970) D475 UHIL. FIEDBHRINCED 358 2%
BV UHRNORTEIZZORIBBR, BEEBRE VR S TTTEIC
FoTHMDEFIHERL TEIROBVWEEDTVET, B 55 R
E53FFHI] (Third Schedule) 1ZFIZEENTHE D, FFANIAFRD HA, B
ROMFLBLIZNUNEN 2K EDTVE T, ERINFILIET
HH. ANTOVTIXI2)75,0003 ¥ HHR =L RAVLIROE]E F 7213350
TN, ZOMDBGEIE255 Y Y A R—IL FALIROSISIclIh
ER

ZOREIR. BARBE M5, 2 LU THAE UTHEES D S b EE
ZRFEL TV L7z, 2000 LRI, & R —VINEK AT (Inland

Revenue Authority of Singapore, IRAS) (. > ¥ HK—IVHEMNZDFERIC
B LOMEEZET 25ECRD . HNEOFKIHTED 7D 1216 & G
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TEHIENTEE L, TDRMIE. 2009FDIIEIC K o THIBEX uzld
IR D FBATLE, 2o U HR—ME, JEEEEDFEEDRITICEIE
LTWAHNEBED RFEICHEBL L TR o0, TDOEMFICX - T,
Z 95 LI-BEEICE T 20 E > 6 DEFEO R DPFRE N TVWE Lz, ¥
i FoSFME  ENAIEEFOMAGDE 220, REDYFEICH S D
OEZH SN BROVERICE o T, S UAR=IZRINIZDHDITLT
W=D T9,

L —1Y R b &2009%E3H DPRE

2008F DBFEERIE. BURRIZ R —Z 3% L7z, 2009F4H2H, =1
¥ R F 5 72G0D EIEIEH ST RIEEIC N 3 A EEEFHR L. [
H. OECDIZIEHD VA M 2RNERLF Lz, Y HR—IIEZDERTNICE)
WTWE L7z, 20003H7H, MBAIZ. > Y AR—A3HFIZN (28
ARBIRG IR SRH) % U 7 ERA IR IH RS B 2 OECDHEME 2 X HF T %
CCERELIZERRLUE Lz, BERIIERITTREINSE T EE SNE
L7, 3

MBEEZ. ZOWREERBFOERBEET23DE L TORLELR, A
I EAUX, ZOREX TEFEEZPLESDDOTIERY] U HR=1LD
SRATSPMEIE E N § 2 DT LT, T2, EHERHES O E BB 112k
T AEHMREERD2008FI0HICZORMER I Lz, ZLTO VA
R—I Z DHAEZ T (bona fide) THMEFFICDABHT 2 Z 2 I12H
shkLELE, ¢

LU, ZOXFRRIAIZY A MAD BB 2ITGE T F Lz, 20094F4
HWD, oo HR—IF, BEEADI IV P XV FEEALEZBOD, %
TEEEINCER L TOWRWEEZFIZE L 7Z0ECDOWHW 3 7L —1V X b
IZHEE I E LTz, 20005E5H28H, SR TIEERXREDOSI VLT - )
L SBEMERZ IR —<Y I Y AHT N FLMBRER, Y Uh
R—=MIZIZ60DEMEFEDH D, OECDIEY Y HR—ILE R v 7 ZAANA
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T CERBLTOVRVWEERALE L, 512, S UAR—ME (LR
PIEE e ZORIERINGEZ L DI CHEOEENEBERHINS %
BBLTELT, SBIBRE LRV eI mMzEL:, S
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2009 TSR (HUE)  (E#RscH) %% (Income Tax (Amendment)
(Exchange of Information) Bill 2009) DEL.ZX, 2009F6H29H57H28H %
TR SN E L, MBRCEIHFOREAPFELN, 2055
SeMFDMRH S NE Lee £DOREDIE, BITREERADRE T 2 1HHA
D7 7L ACHET2HDT L, HEEIE ANZEGFTOWTHRIHE &
RATICEFS 52 Z 2, 2 L TR ICEHIFT AN O PR T DR Z 38
5ZHRODFEL, ZNHDRBITVITNBFHHSI ., 51T, IRAS
DEEEPLICH UL T ARNCAIERE (Attorney-General) DRIEZE 2 &
WO BEBHIRENE L, ©

B REZ20094E10 HIOHIZHE —H R OFREZ R H U % Lz KRR #T
D FI05FSDFTE DIHEIC DWW CTENFIESLM 2 HUFE L. HiEk DHEXXB
BRDMRITE X MEFEDIEHRZ BUSG T 2 IRASOMER Z IR T 2 L AtA L %
U7zo SRITEB X MEFEEHE (Trust Companies Act) 12 & o TIRaE X L
LML, AlEFHZEC TOANGET S Z N TE X L, IRASIE,
AR AT (production order) ZHI LIZTRIFAUIZ D FHAT
U7zo MRS & BRITICIEE @RI 72 X4, ME TS OHE L 721
EHEERLNTHAIENTEE L, 7

COEMTIE, VAR RDIAREEBE D RS NFE L, BiElE,
FITASRLIE IS TR X 7= 28 8B HI] (Eighth Schedule) (Z7E s % Z[H B % 1 7=
TRINUEBD FRATL, BRI 1749007 - 27 ART 4 T3
v BHRRL. B TEERERMNFET 2558 KBoTRtans
T rINFE L, FHEOKEETIC, YU E—ILIT20DEE (5515
\XOECDMIAE) &, REZZMHAALZ ETEELTED., 205
HBUDEHR L X ERRIECEL L TWE L, KEIZ, 2/ 224 —2
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M) 7R ZENZFRREBEZZ2FRMOHMEICBR L TWE I R2ERLEL
2o YUHR—NOBEMHFEDRUFEETEH TS I 2EEXES D
DTL/, 8

NS DHEX. FBEBPUD SN T, 19474FF1SHi7E (Income Tax
Act 1947) DH20AHE (510545875 HH10SHASRF C) IR L TV E T,
H105DSREE20HIE. BIfE  Z56 ISR SKTRIFTE D IEMZ i T2 Z £ 2K D
TWE T, #H105DFB4H QK. & A R—AHHEOKBHK D7D
ZOEREzHEE LW e DAZHEB e LTHERATEE

(Comptroller) NEFFZHERTEZ 2 XD ICHIRD 2R L TR ohne
EDTVET, °

RIALPIVARAPDPLETVE 2—A

CDUEE ZDRBRDBEZICEID, SUIR—NVEEPADSI BIZT L —
VAP OHNNDE ZENTEE L, 2000FUHBHICY Y HR—1E T
A DREMERHAAATTHREZF B LB, MR T ohE, oo
R— I EME 2 SUE T S U 7215300 572 2OECDD ARV A MU R MIZ
Mbo7RICBASINTRVIOBEST TH S AL £ Lz, © Zii#
e EN, He0DSKMHTFE E RAIGEEEERBTE D TEITH
DRENICES L ZABPKEVDDTL =,

YA R—IEE T, il BEEOMMADOAFICS B 2 EMNITEL
720 2010fF1H. ¥ HR—UE, 20106F9H30H2 H510H1H T, Bioid
HAPE S ORI B 5% 7'a —o\)L « 7 4 — 5 2 (Global Forum on
Transparency and Exchange of Information for Tax Purposes) D&% F#ET 5
EFRRLE L, ZHUI [ 74— 7 2753200959 AL L 7=/ e L
THRSNZEROBRYIORET L, Y AR—IIIER, F7x+—7 4
DET7LE a2— -+ Z)—7 (Peer Review Group) DEEEEZHOHTWVE L
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Too W ZOEERITIE, AFEZMEL T D IR LEN 2B RS TV
L7z, BMERFHNCZIT AN, W62 D@ ZIED . BatHTFE
DFEZPNE KD B &S BB T,

7L a—3ZDMREMERLE LTz, 70 —0N0 « 73— T L3,
201156 H1HIZ S Y AR =V DERPH AT 2 7 = — X iEE 2.
20354 H2HICEBE EOFEMICEE T2 7 2 — X 0MEZEFIRL F L,
MBEICEIUR, B 74+ —F 210 U R—AD TEDOEREC
THREZIBLTED, E7iEE»S TEENOEHETE 2 1E R — b
F— ERBRINTVWRERELE Lz, ZORRETIZ, YU HR—L
ZHRAEZHAAATZNDIHEITE S U, 3R T300H 28 2 2 Hig 2 [%
LTWE L7z, 2016FED X D Bk 72 5EEIE (Terms of Reference) 1Z5ED
HE27 7Y ROFEE T, 20185F10H, > ¥ AR — K& FHE CieE
M CcH B TG tX3NF Lz, TOHBEX. FEWHEEIFROF M
ATHEME. IRASD 7 7 & ZHMEBR, B X NEBKICBT 2 BRI E % R
ELTWE L, 2

2034 E DY

20135 2D R E DWW e = F Lz, 201385 H14H, HMBEEE. >~
HR—IDME L DIEZERLT 2, HEEEESMH LT, B
FED TR TOSKMHTFENH UEMEICHE O BRI T e HELEL
72o F72. ZEROBBATEHITILEISZH (Convention on Mutual
Administrative Assistance in Tax Matters) ICBH T2 L. ZHICED
THHRZ DM FEII410 583X 5 Z 2127 D £ L1z, IRASIE. FHIFT
R LICHITE X OEIEOBEREZ IS TE 2 X512k 5 —77. MfiEE
AR TOMERMZHRE T2 2 b X E L, FEUHETIX, FATCA
23D KEE O TOUGE. B X 203FE7HIH 2 5 DE KRBT
DIGEDPEHE DI TEINFE L, B
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2034EFTTSRE (BIF) 1£% (Income Tax (Amendment) Bill 2013) DELZRIX,
2037 H18H 2 H31H Tt I E Lz, WM& . #HFTm
SO IERZ OGO MBI X - “CE%M[:L ¥ L7z, IRASIX
FlEE R ERERMEICHS L THEAT 2720, ZOLHITHEARW L IRHE
BEZERZSDOTIERVWEFRLEZDTT, ://73 AR—, 201651
H20HICBIERDOZEBZN B ML L7z, “ 25 LT, 2000FDTHH
Tl & o TIEARICHARAENTZFREICE 2 74 V2 =1, DI DL4EL
PILZXFHAT L, ZOHRBIZ., BRI FERZIEBI TR O HE
KB IR o TS 2 R TS DT L7,

‘ZE‘E
1. Banking Act 1970, 5. 47(1). (2). (5)3 K Tr(6). LawPlayerfg#d & D
(lawplayer.com/sg/article/BA1970/47, 202611 H ek fi%E) @ BRI
ik, FIMANC X VD HNZ2HEZFRE. “must not, in any way, be
disclosed by a bank in Singapore or any of its officers to any other person”s

fE 1203 % EifHIliX“a fine not exceeding $125,000 or ... imprisonment for
a term not exceeding 3 years”, Z DD EIF2577 KAVLINDEI®, <

2. Tharman Shanmugaratnam, Income Tax (Amendment) (Exchange of

Information) Bill 2009(Z B3 % 5 " Fi R, 2009410 H19H
(mof.gov.sg) : HTaxDs. 105F X lifts this domestic interest condition” %

DTHH, TAUT X DIRASIZFTE DRSO { #HFE2 R
ZEMTED, ©

3. Ressos, Geneéve, place financiére internationale, BEHHINE, IEW B 7%k
BUTH S 2 1B 2 7R L 722009F4H2HDG0m > R - H 3w b
DaIa=r, BLUFRHIZOECDBAK LY X MZOWT,
Ministry of Finance, “Singapore Endorses the OECD Standard for Exchange
of Information”, 7L AV V — &, 2009F3H7H (mof.gov.sg. 2026%F11
AR @ HBSRANICED < IRHECHRIC B $ % OECDAE &2 52
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R 2 DUE, RBUERIZ2009F RSN, MRICEE SRS T
o ©

4. Ministry of Finance, 20095E3 H7HF L XY U — R @ Z O HHEIT s
consistent with Singapore’s system of banking confidentiality, which does not
shelter criminals”s 2008%F10H DEHEFIREZBRIC X 53, >~
AR = VFEIE R R B E S 5, P58 1320094F2 10 H I
MRT, B2 TH 2 bR T W, «

5. Ministry of Finance, “Organisation for Economic Cooperation and
Development (Singapore on the ‘Grey List’)”, 20094E5 H28H, LB 7 -
VARNTER =2« 2 VAN T N FLADRIES | 2009F4H
#I, “committed to the OECD Standard ... but have not yet substantially
implemented”{ED V X M ZH#E, HBISHH DOHFEIX
60, “Singapore does not and will not stand for the abuse of its laws to shelter

financial criminals and their ill-gotten proceeds”s <

6. Ministry of Finance, “MOF Accepts Most Suggestions in the Feedback on the
Legislative Framework to Implement the Internationally Agreed Standard for
Exchange of Information for Tax Purposes”, 20094£9 H15H : 200946 H 29
H267H28H $ Cotfithifig, 74F0BRATFE LN, seftZ ik
Mo WliEE L RITAD@EA & #HIT 28 U 7= MR T oM
FZBA, EEERADBLTINCREERE OREZ1S 2 22 H
PRo <

7. Tharman Shanmugaratnam, Income Tax (Amendment) (Exchange of

S,

Information) Bill 200912 B8 $ % 55 R R{#HRL. 2009510719 H

(mof.gov.sg)  s. 105FX“lifts this domestic interest condition”s &3XXB
ERIXIRASDTE N SEMERR Z2 45K 3 %, IRASIE“will make an application
to the High Court for a production order”s #HiHE 35 & O #R1T % 7213155
RftADEH, THODFIMHTOINIEL XIIEEZHLILTS
ZEPTED, <
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8.

10.

11.

12.
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Tharman Shanmugaratnam, 2009410 519 H D5 —Fi{iqn - SHektHI D
ZF 13 “ensure that requests are justified”s 1£%31&“does not allow for what

is called ‘fishing expeditions”s ¢$%!3“where there is a genuine case at

hand”IZfR %, 20DEE (5 B15IXOECDHEE) L AE L. 1DE
CIERWEICE S, FEEFICE VT | “Switzerland and Austria have

each signed more than 12 DTAs”, 7715 $ “the same moves % & - T\ 7z,
«

. Income Tax Act 1947, Part 20A (ss. 105A-105HA), “Exchange of Information

under Avoidance of Double Taxation Arrangements and Exchange of

Information Arrangements”, LawPlayerf§&{D % @ (lawplayer.com/sg/

act/ITA1947/sect10n/part 20a, 20265F11 A RALHEE) s5.105D(2). HaH
BRI RIFTE DI H 2 FL# L 72 1T AU 78 57200, 5.105D(4)

(a)\ “Singapore does not need the information for its own tax purposes” Z &

DAHEHEE L T 2IERITED 5N, 5. 105EQ2)(a). [HHiA Banking

Acts. 4712 X DIREES N A G E D@, <

Ministry of Finance, “Singapore and Brunei Enhance Tax Cooperation - First
Protocol after Singapore Joins OECD’s White List”, 20094E11H13H : 2D

iR E F X the first Protocol Singapore signed after joining the ... OECD
white list of jurisdictions that have substantially implemented the

Standard” TH 5, <«

Ministry of Finance, “Singapore to Host 2010 Global Forum on Transparency
and Exchange of Information for Tax Purposes’, 20104E1H25H © && Ci
2010E9 H30H 2 510 H1H £ Ty 902 A 2D 572 2[R 7 + —
LF. 20099 HIC X X aTHN LMk e L THRS N, v
HAR=VFET L 2a— 71 —TDRER, <

Ministry of Finance, “Global Forum Completes Peer Review of Singapore’s
International Tax Cooperation Framework”, 201354 H15H @ 7 = — X 13}
HEF201FEeH1H, 7 = — RS FIF2013F4H 2 HICEIR, >
# R — L 1& “exchanges information with its EOI partners in an effective and

timely manner” & & % (Z“an important and reliable EOI partner” T & %, &
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HEZHARAATZMDIHEITE S, EIL3FEHT3000F 2 2 2 EFHIC
*fito Ministry of Finance, “Singapore Rated Overall Compliant with
International Standards on Exchange of Information”, 20184£10 H25H : “the
highest overall rating a jurisdiction can receive”s 20164F D FEHIH I IS
EHili, SRERIFTAEE BT 2 FHZ & CIEROM A Al et 2 K
2154, BB ROILER 7 72 ZHERR, 2D FEI 72 1B
B, <

13. Ministry of Finance, “Singapore to Significantly Strengthen Framework for
International Tax Cooperation”, 201345E5 H14H  HHE EFEZ &M L
T, BFEO TR TOFEMNIHEFENIEHRZEHZHE K, Convention on
Mutual Administrative Assistance in Tax Matters (BiH51TECH TS
) NDBEXHIT KD TEHRSHROHTE X417 5 831N, LHIFT
H7% L TORITE KHERFEBRAND 7 7 2, KEL DETIMK
JFREIE . “From 1 July 2013, Singapore will criminalise the laundering of

proceeds from serious tax offences.”, <

14. Ministry of Finance, “Public Consultation on Amendments to the Income Tax

Act to Incorporate Changes to our Exchange of Information (EOI) Regime”,

20134E7H18H 1 20134E7 H18H 2 H31H £ TO i IH#. HHIFTmS
B DFEIEZ. EANRREEEZHZ 5 2 & 72 < “will further
streamline the administration of EOI under the Standard’, A1 (X AR H
LT DM Z HEFF 3 5, Wikipedia, “Convention on Mutual
Administrative Assistance in Tax Matters” (20265F11H &%) © Kty
E—EORIZ., > HR—122016F1H 20 HICIER DA % it
L7722 ZRLTWS, [FIZEMIF1988F1H25HICBH D 72 D IZBAK
S, 2010F5 H27HOMEFRIC L o TR S Nz, «
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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