Bl SingaporelQ jp.SingaporelQ.com

ohdy
== r
N

ERE ALY — « R—F
iill

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg

44

{

WWW.Iessos.com.sg

18674ELARED R F v

B T LDOHRENIRED FALTITORTVWE Lz, AFHEIETRLE
BD. 1867FE IR R EEMEIC 2 2, 4 VK - LE—IZEE
HEOHIN 2RV, FADPHEEMOAMGEE 2D F Lz, M@EL T\
WEIZZLDEBM»ORTVWE Lz, ARA Y« FeXFa- R
N, BEERNL, ZLTIBEDNHIFANRA VIRED R EZRH S 7201288
SN EEES FATT, MEIEREBITICE > THITSINTVE L,
Z DRHNE, 1840 ANV v & + 2= V31T (Union Bank of Calcutta)
DY Y HR=NVKJEDRFIT LI T, SV I R—NDHEHE L T2HYD
T L7, !

AN OBERER, WPMMEORETH > LHEPHE OB 2T LTS
BICITE L TWE L7z, LA LI9HACDREZ D PYFHE, T 273 U
DEANZ RH LTIl N3 2 8. ZREMEE D L%z, F
WFFE A JR Y PN U TlifEZ RNE L, #HP T ACKRE L —

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

VY= AR Y RVOEIZE 2T, ZHULX RV THELHZET
HIX2KYEDEZ e E2EKRLE Lz, HEEFOMAEEICE > T

3. IRXA MO LRZEKRL X L, HHEMOBALBIX, HED NETH
ETAECEETIECICOPNE L,

M OBERAR

BOEANDE IR T 2 H DT L7, 18974F5&HI%8%S (Ordinance
VI of 1897) 13, BUFISEEMREDFIT 2RO £ Lz, [ASH1IX18985F8H
STHICHEAT A, 18984E9 H1H N O A DMK A318994F:5 H 1HIC—RI FE
TSN FE L, PFITHBNE. 1897 IR SR EERZ B R
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1. Wikipedia, “Straits dollar” (202611 H RALBIE) : 18674F T
BB EIhL 2. 4 VN - VI REEEEOHIA 255
Teo ANRA VIR FAVDRNEDTzD, HENI18I5FITHE H WL DFAT
% Bl L 7zo Monetary Authority of Singapore, “History of Currency in
Singapore”, mas.gov.sg (20264F11H A& HIE) © “Singapore” D% % it L
7= T ] DKL 13 “was issued by the Singapore branch of the Union Bank of
Calcutta in 1840 R FADFELHE GEETH o7,

2. Wikipedia, “Straits dollar” (202611 H %) @ BUMIZ18974F &4
81T F,D X “first authorised to issue currency notes” & 72 D . [FIZ&HII
1898478 H 31 HITHEAT S 17z, 18984F9 H1H AT DMK H318994F5 H1HIZ
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ZAHEFHRMED FRICHEL b O TH S, MEIEFLE2>Y
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AEBARE) R0 LRI XD, w07 F IO AR ZHS L
T# RADFITE Nz ©

. Wikipedia, “Currency board” (20267F11 H A& M%E) © EE Y FD3is

required to maintain a fixed exchange rate with a foreign currency”C &

D . “fully backing the commitment with foreign holdings, or

reserves”C, “absolute, unlimited convertibility” % £t 5 fE#H A, HRFIDHI
FIB49FICRRN I NI E— ) O ¥ RMERERTH o 7o, BIIEE
o, FENTHRES 7 VICRBEROEZERPEIrN, ALY — -
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Wikipedia, “Straits dollar” (20265F-11 5 A& BIE)  © 19314EICH AR > K3
SAN T2 BERE L. W R VIZR Y R ABARNME] L 72 572, 193349
H. #ERHHIEZY — - "Ov - 74m9y b - 757w b (SirBasil
Phillott Blackett) Zf{Eaf L. 73 A Z &L~ L —a/N O R
HEOFE L AENDSINIHET 2 ZBREZRVWEEL, 777 v

b ¥ 5 E 1d“sole power of issuing currency for the area should be entrusted

to a pan-Malayan Currency Commission” & #]& L 7z, <

Wikipedia, “Malayan dollar” (20265F11H A ME) | 7 ViEEZA
2213 “came into being in October 1938 following the Blackett Report”s 1939
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Wikipedia, “Singapore dollar” (202611 H fA%H&) : “On 12 June 1967,
the currency union which had been operating for 29 years came to an end’,
> > ) 7R — )V F“established the Board of Commissioners of Currency,
Singapore (BCCS), on 7 April 1967”, #X & fi 55 {3 “fully backed by external
assets in its Currency Fund’s BCCSI%2002410 H1H IZ“merged with the
Monetary Authority of Singapore (MAS)”s 7V A + R)L & O H A
MIES iR hTtnsg, «

Monetary Authority of Singapore, “Monetary Policy”, mas.gov.sg (20264F11
HEMABE) | ERECRIE centred on managing the trade-weighted
exchange rate’s MASIINE B EFRIEZHWT, SV AR—ILFLD
HHFERMNFE L — b & “within a policy band” IZfR > TW 5, <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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