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19594FE6 H5H. ANERATEN (People’s Action Party, PAP) DHIAY ¥ K —
L THIDERREEBFZRINL L &, Z O HIIEES /-5 232N
ERBTAIRVUCER L TWE L, AHD70%35E K D3R T LITHEA,
BRI EICEBITHRIFE L, KERIDMBIGELTWE Lz, HATRTHR
NI-HBE G MR U TREBEZ XL TOWE Lz, # & a2 0ffitg<eik
BEREE OAFEIC A XN RN 5Tl BER 2 i) 2 558 2 RIS
5ZlXTEEHATLR,

MEDHBIC OV T ORHEFHNI X T X ETT, 19914F, YFFRIEHETH - 72
J—+ x> (LeeHsien Loong) &, 1960FD > ¥ AR —L%, 1AY
72 D E RAEPE435K FoL, KERUWOE LWEBRE S L L

7zo U —id. EFFEEOHMRDIEE LYK, 55 ADRRIZHE N TV
Mol eRDiEoTWET, AEMBEHIE. HEEHF7E/149778,000 D

12%. THbDBKI6ST3,000 N VIS BFEHTWE L, V4 rE3IY
23k, BRE, WRORGNEEE. FeemEE L a0 EENRE
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X, BREE. W (7 =V =) | FIEEEDOREED S 7 IS B VTR
FERMETAZZ O L XZKML TWE T, 1957 F0FEBHFHEIX. 20
FREZI TN LA TWERATL,

BUFIE T CICRAIDEEZHE L TVE Lz, 1957FICEARL100/7 KL T
AL I NIz v IR —IVPFEZFEIRBLE (Singapore Industrial Promotion Board)
. FIEXROEREEHE L TWE L, LaL, ZOFERIEIMEDKE
SUWZHARTHEDIW/PNERD DT LT 1959 FITIIFTBIN DA A =7 PE
¥ (Fri8FilESe) 250 (Pioneer Industries (Relief from Income Tax)
Ordinance) HlEL F L7ze FZEHNZ, A A =7 ERIIEE S N E
EDOPREIRESFHORBMM 2522 bDTLE, *WIhoOHE
b, AR 2 Z T UIEEDMEIRICKH C 2 ZHTEE LTUVE
L7z RUFTODIE, EOEENS Y HR—ILTHRI LGP ERET
LatH e, TNOHDEXRZMNRAL I LD TE ST L %2,

}|

1960~19615ED 7 4 >t I v AT

19608 H., MBS KED I — « 7> 24 (Goh Keng Swee) 1%, HED T3
LizHEb o 1588 2 FF D B F — 4 DIRIE & BUF 23 E FE A B L=
CEERHALMICLE L, U4 vt I RIFRIC, EGEEHEE L 722
NDBEMEEZ BB 7%, I —DHOHEDEREALLEELTWE

T AT VR, PUAR=NABIUERFREGDRNED S Z OFRHEZ i
L7274 T DFEBRKE « X by —1 >4 (F Stoelinga) (&, HAIOND
DIFEHE PR I N TV EZHODICLE L, V1 eI T RIZ

19490 6, 7 UREFE T LENMEYRREELZHOTVE L, #AE
H1X19604E10 H4HIZ S Y AR — NV CIEBZFB L E Lz, ¢

F—LIZE AV =2 =T A XV TBIOKER S, TN, B
. 8. RETYOEMRIEDOLNE L, AIFEDI-F- 2> (L
F.Tang) (&, FEFREE 7Y 7 HMHHREFEZES (Economic Commission for
Asia and the Far East) (ZFT/E 3 2 PEEFNOREFFE T L, HEM
i ROy =7y reE SRR, (LERe T IAFy 7, iE
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it AMnEE, BEXREDOREREZHNE L, 1960F2AF ), v a v
£ I VRIS VIRV OHEEIHEEHI & TRl 12D W T L
F L7z V4 VeIV RIEFROHEYEIINL, SV A R—ADEELE
R LTRITAND R OIE, 19655 K E TIZHRAI R REZRIHTE % &b
NFE Lo 1960FE12H14H, 74 v I T REPRMREERZ YV — - 77V
2 — (Lee Kuan Yew) EHICFELE L °

WMEZFICHRZOoNLZO0HF X, U TRV OBIRREEO —E L

HRoTVWET, V4 rtIvRARKIC, BN, HEHEE. EE» S HEE
RELPR LR VIR D BB RBEIIAIRES Y =& F e mfE L TuE
T, Tl ARV T74— K« 5w 7))L X (Stamford Raffles) D% FDE

FRITIOME LI L, 2RUTX T, Y UHR—IVDEEDIEE % X
AR, HERERD ) 9N RHHL TWE e 2RE20 5T, ¢
—OHDBE X, AREFENETHRZBUARFICED2 D TLR, =D
HOWE X, AEBLARZEL F—<2RLTVET, NG ZEHIZ.
NEANZLZLEEE e TEEZILTE220WI T =TT,

BASHR T FA Proposed Industrialisation Programme for the State of Singapore (3> 77
R UINTRAGETHIZ) 12, v61fFe HBHICEHISES 2 O RSN, V4
>t IR (Winsemius Report) & L THIBNS X512 D F L7,
M FITI0FELANIC200 N2 BA 2 EHZAINT 2 22RO THD, X
My =V Y AEIOHEREE, SEBEMA AN 2 BT 52008
4,000 \NDEM ML TVET, V1 b I v FHHEERZEEIC
W ERRDFRE L TVWE L, 30FRICY — - = vuyhgHLE
—HIT, MEFE. BFOHEBERARD £ > 7 T AN DIEIFEIKIC
325 BEELTVWET, BEBIEIELIAEZR VWAL TT, 7
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19614F 3 T B FE N7 5Bl

WEFIE, FEZERT 2P REBEORE 2 RE L L, BUMEH#HIZ
TEIL £ L7z #5556 FESEM (Economic Development Ordinance) (X19614F4
H26 HICIIERR TH iR T, 196155 A24HICE —Ha T E L,
[FZ&BiF19614E8 H1HNIT AT S 41, Hrax DREE BAFET 53 P SR IR B 5 D 1 RE
FHIEEF U, BIEBRTIIZ19614E D 519644F F TOHABICIE K v
BEZoNF L, ZAUIRTEEBEDEAREDI0051C4 72D £7, 8

SH. BEMART ZHET 2D, 202 RBLEVEETEDTW
F 9, 1961 FAFETTE (Economic Development Board Act 1961) D565
HUH@IC AU, REEFFET ORI T Y AR AEFEORE. i
RBLVHEE) 2RET 2 I ehEdshEd, 2oRoEIicL b, i
PEOTER., TEEENS VI R—NVICEHBEARERET 2 X 58T
52 eREDEHBBMAONE L, * RO ZIZEXRR S DTI,

FRUC K o TREFRAFEFT X, R, FHEFE, #E, BLF RREL L
TRIIATET 2 2N TERDTT,

B, D ARLEBREOMA» ZREFRFETICHE L £ L. EHRAE
B k4 (Hon Sui Sen) 131961452 519684F £ THIRIRE 2 B, 2D
%y v AR —EIFEIRIT (Development Bank of Singapore) DEE L2 D

197022 51983 F L TIIMBREZBED % L7z, HIMROPUTEEZ A R
FJINVANDIZY w7 -]+ XA Y¥— (Eric]. Mayer) T, I— + 7Y XA
1959FFICA A7 TNV THR AT L, V1 vk IV RBSEADE
H%E. BEZRODEEDEROBIEICEILT S I DAEL & LTHEL
Tl V— Tz i3Ric, BEFZETFICEDATALERE L

T, ¥74 + b>&X Y (Ngiam TongDow) . J* Y+ ¥l 4 (JYPillay) .

S+ &) \F > (SDhanabalan) D% ZZIF, I— - F ¥ A A % [TH[EF
WO TERREHE) CMOELE, ©
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FEEHFET ORI OB IIYHENZ S DT L, BUFIE. EOWEEICH 2
i gD o725y 2 v Y HIX 2, #99,000— 7 — O TN i
WEPE Lz, Z2072012F, #i7 T, FRoBEE, Elk. B, KED
BIgOHET L, #fHIFE LB IO E%L (2 —DEIT (Goh's

Folly) | EMUE L, "a—HED, ZOFHEIIMERICH D ITAT
HolzbBDTVET, 19645, F>aFl- 7472 7Y R XF—
L IR (Nat1onal Iron and Steel Mills) H3HIMINC T35 % 8% 1 7= R #I D1
HKeRDELL, !

FIHAD Tk, KRG, BLE, o5, WD RE. ME. EiEr s
ENTVE L, B 2o 3HEENNT, FIcEANTS & sl smr
T L7, 1960FRH) 0 DERIG X, ~ T Y iEFE ¥ O IFETIGA DR HL
LTED., 1963FDEFHIIN2000 N\OEETIZICE > TENEHET S
PICRZE Llze UL URERIZIRFZ RED £ Ui 1960 LR, HE
GDPIZHD 2 BEHR DR IIDOIT L L LR LEHATL 2, 1965F £ T
IZEGESETRI2T1,000 \DEADEIE SN E Lz, RERILMMAICE
CEDE L, 1966FERICITRFEEI7TH N Z, HES1D10% %8 %
F L7z ZDO—7F T, HHE2J75000 NDFREENFHEHIZS AL TV
DTY, ™

ik
1. SG101 (Government of Singapore), “1959-1965: Early Economic
Strategies” (20265F11H A& BE)  © PAPIX “the first full elected
government of the self-governing state of Singapore on 5 June 1959” & 7% -

7zo “Nearly 70% of the population lived in slums”, “unemployment rate was

in the double digits”s <

2. Speech by BG Lee Hsien Loong, Deputy Prime Minister and Minister for
Trade and Industry, at the EDB’s 30th anniversary dinner, 19915£8H1H.
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National Archives of Singapore, document 1h119910801s, 1H ¥ X U3H :

50,000 were jobless] . Ia Per capita GNP of US$435 and 14 per cent
unemployment in 1960 . F. Stoelinga, Albert Winsemius: De Nederlander
achter de BV Singapore, 7 A 7 > R*FIE 453, 20204F  (hdl.handle.net/
1887/138392) . 191~192E, [E#HEREZF A Proposed Industrialization
Programme for the State of Singapore®Dii H 3 X (F6 H, 72 & (NIZNational
Archives of Singapore DV 4 X IV ANDA —F )L« EA MY — -
AR 2a—%5H, <

3. Wikipedia, “Economic Development Board” (2026%F11H fei&B%E) @ &
VB AR —IVPESEIRILE 1319574 123XV Z 41, “started with capital of $1
million”s Speech at the sixth International Tax Conference, Singapore, 1980
#F2H. National Archives of Singapore, document gct19800204s, 3

H . “The Pioneer Industries (Relief from Income Tax) Ordinance was
introduced in 1959 to provide tax holidays of up to five years to pioneer

enterprises’s <

4. F. Stoelinga, Albert Winsemius, Hij$6. 13H I & (F188~189E, Chan Chin
Bock (ed.), Heart Work, Singapore, 2002, 16 H. United Nations archives
S-0175-1798-053 & (X Desker, Goh Keng Swee: A Public Career Remembered, 48
H%5[H (V4 > 3I7R& [1waspersonally chosen by Dr. Goh Keng
Swee ... after they had rejected two candidates recommended by the United

Nations] ) o €

5. F. Stoelinga, Albert Winsemius, Hit8. 190HFEB X 192~195EH, >
K= DA =R+ 7V T7HREEREGMBERM Lz, 1960F12H12HEB
FUVBHOREMBEEHBIMNCBI 2V 4 VI TR ORKLFE

(memo 121, 1961%F1H25H) Z5IH 1 ¥ H AR =D laccepted the
U.N.T.A.B. recommendations in toto | 7% 51X, K3ElX [could be
eliminated by the end of 1965 , <«

6. F. Stoelinga, Albert Winsemius, Hi18. 196HEB X S198H, V4 L3IV
ANDF—F )L+ A FY—+ 4 >&E 22— (National Archives of
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10.

Singapore, Oral History Centre, reel 2) % 5[H : [You can forget
everything, Mr. Prime Minister, unless two preliminary things are being
done| o 7w Z)ILRIZDOWT © [LetRaffles stand where he stands ... It’s
your presentation to the outside world that you accept the heritage of the
British.] <

. F. Stoelinga, Albert Winsemius, Bi16. 207H : Hi&HEE 13196146 H 13

H. BEHEEF R RSN HEBISEE)R (UN Bureau of Technical
Assistance Operations, Department of Economic and Social Affairs) (2 & D
INRE NIz, SGI101,“1959-1965: Early Economic Strategies”. HitE © #is
F1X Twithin 10 years ] 12 lover 200,000 jobs| ZEIH T2 Z & %KD
7zo F. Stoelinga, Albert Winsemius, Hif&. 192H : 21J74,000 N DJEH.
T2 BE42 N7 DJEH, Speech by BG Lee Hsien Loong. 199148 A1
H. #itB. 6H, v 4 I v 2AH{E16~117HZ 5| | Nothing

will be built on it, and the reserves can only be spent once.| , <

. Wikipedia, “Economic Development Board” (2026411 H f %R )

19614F4 26 HITH —Hi R, 196145 H24HICH 5t R, “The ordinance
commenced on 1 August 1961, thus taking over the functions of SIPB.”,
SG101, “1959-1965: Early Economic Strategies”. Hij#§ : EDBlX“was armed
with $100 million over the period of 1961 to 1964”, <

. Economic Development Board Act 1961, s. 6(1)(a). (e)3 & UM(g)o Singapore

Statutes Online* 5 lawplayer.com [ZHR#{ X 4172 H D (2026511 FAL R
B o s 603 FISEDEEFEMFET ICHAIRRERRBEZH T DO TR
BWEEDTWVWD, ©

Wikipedia, “Hon Sui Sen” (20265E11H K HIE)  © 19615 D2 51968 %
TEDBO#IRIEEK, 19684:2> 519704F % TDBSR R, 197042 51983
F10H14HIZHEEL T % £ THHKEL, F. Stoelinga, Albert Winsemius, Hij
8. 223H, A. Winsemius, Methods of Industrial Development, 90HE % 5H :

> ¥ #7R — )V & a foreigner for a period of two years as executive secretary
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11.

12.

13.

14.

of the economic development board” % {E# L 7z, Speech by BG Lee Hsien
Loong. 19914E8H1H. HifE. 2H, <

Roots.gov.sg (National Heritage Board) , “Transforming Landscapes,
Improving Lives: 50 Years of Economic Development” : #tH|E 725132 =
1 > % [GohsFolly| EFEATS, <

SG101, “Jurong: From Swamp to Suburb” (sg101.gov.sg/economy/case-
studies/jurongl, 20265F11HRAMRE)  HZL T, FROBIR, 1~
7 Bz X o THIFE X 4159,000 — 1 — DHIX, “Jurong used to be
nothing more than swampland”s = — & “admitted that the Jurong project

”

was ‘an act of faith”, “The first company to set up a factory was the National
Iron and Steel Mills in 1964.” <

Roots.gov.sg, “Transforming Landscapes, Improving Lives”, Hij$&. #JH{D
TIHDOBEFIZOWT, Lee Hsien Loong, 19914E8H1H. Hi#E., 9H
MR L TW2 DIk, EDBOFIHHD A A =7 FEAAZEDS 'making
condensed milk and chewing gum | {E3EIC5 X 5N L DATH b,

e

SG101, “1959-1965: Early Economic Strategies’s Hi1E : A combined
market of about 12 million people | o FEEGDPIZ 5 % BEE D LERIX
[from 16.9% in 19601 E5 U7z (1965 O FIIFIR— LT
FLTW3)  BLEETH2T1L,000 \OERMAIH X p3, K3
RIF2MTEIT L € % o7z, Address by the Minister for Labour, Ong Pang
Boon, at the NTUC May Day Rally 1972, Kim Seah Teck Kim, “Singapore’s
National Wages Council: Its Influence on Industrial Relations” (1981) 23 Mal

LR 52, Appendix 1, at 851U Fxk, <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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