Bl SingaporelQ jp.SingaporelQ.com

VA R—IVIEIZEIT A [H G
& DilillEk

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg

WWW.Iessos.com.sg

20014F [E] ik

UHR=IE, Y - B—DICHRDEIIHE S TV E T, SFANEE
BRANCITER 2R L 305, > U T R—IVERNTHEANRGEZAE T SHE 5
DIF, BERFREREEZI N EEN TN EIE LSS IR o E
¥, EBGHAEERE 255503, MEEICZSEEHEEROIC BT T 2%
BrilLTnWET, —FH, FHak, BEERoFdkcy, Bhoffifz
EDRVIEE L K EREHEXPRET 2 e 2@BDTVET, 25D
REZENTEMT 272DDFEH., 20014 FEHE (United Nations Act
2001) T3, [AEIE. BEFNRICHET IREZ S VA R—ADEITTE
3£ BDDEHETT,

FIEIZRF VD DTY, FDERDBUETDH 2HFBUHIK, HaFRITED
REEREHERDOIE L FMT 27-DITHEFIIMFEELED LM
AIZHIE S 2R Z REICGZ TWE T, FANG, ERE O, #Hls
FPLENTOWTED D eV TE, HABICEEMRZNG T D

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

TE R T, H25HIEB KOH3HEIE, SRR & alZ B ARt (Variable
Capital Company, VCC) % [FlJEIZHED  HAIDOM R SR LTV E T,
U HR=VEHERSE (Monetary Authority of Singapore, MAS) %3 Z 41
BIZOWTHHEDHAIZED TWE 72T, HHANZ., B (Gazette) T
DB TE SR EPLLICHERITRE SN RITIR D 8 A, FiHl
WZED TR ICEEWEIRIDRI SN E 3, EAIE5077 S > HR—IL R,
ToFIES L ZI0FELTNOMEM % 72132 offRhcila i, 2allsto
BEX10007 S Y AR =L KA T OIS E T, 2

ZORFENI. YU AR =N DIERMOMATT, BRIV AZ ED,
A ZATBUC RS Z 8 T, TERIXLZEREHFEXOHELREHIC, 20D
R =R GIE T 2 Z e 2 BRTE 3, FEICHED AN,
HFDOENHE - TV E T, AN, FEHEOXNR I 2 Z2REHRFEXR
MEPHHRL L. BRI 2HIREBERIEHE T2V A NS TIEES N
FEERL, ZNH60HFE L OHGIEFZIEL TV T, HERFEFERARS
HE, £ 7> aryaRFHNE, MA-—X2, A ZX 2R EZDVTOD
LY —A03H D, 5121267, 373B XU ZFDRMIIELEMT 2 T
0 ) XTI D £5, 3

TRIEEBY ¢ Rl BLR i

AT, RERAE. BATSG M EE B LOREY - EHF . o h
R—IVEREBRDE S 2UWATLAHIEDONRE 2D £3, 20234EL
[, MASIE, 2022l — ' R - 155 (Financial Services and Markets
Act 2022) DH51925:% HE155 I (b) B K NH52195%(d) & IFE THLATEHUE
WCEDWTHIESNHANC KD REREFRER DR 2K - 7 SRl
ReFML TOET, HBEFBIVETHE LA ZEEAXHITOWTIE,
20184 N[ B AR 7L (Variable Capital Companies Act 2018) D #3835% 5 13H
(bNTED < HIEDFRAIDSEH S vk 3, 20234 H 28 HAF O BATHAN,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

ayaRFEHME, 47>, HERTERARLMNE, VEer, V<V
T HA—R Y, A—RYBIIAZ XU ENRLE L TVWET, INblE
SUHR=NDIRNTOLRBEEICEH N E 3, ¢

HANI2 OO BRFEZHR L TV E T, SRR, fEESNED
BEE, SHEEB LOCRBENERZEG LZTWEZ5S, FZ2hoo
BIZEERT - AL TRERD FE¥A, TrESMGICHET 24
ElX, HOERTHZ7r Y Xs (BEMEGH1E) & (Terrorism
(Suppression of Financing) Act 2002, TSOFA) ZHEDWTWE §, MASIE,
HHEPRDBTF O D 2EHED, SV HR—NDIRTOEARAB XU
EAD, G| 21T O RCBE ZEEDO VR P ERET LI e 2HfFLTWL
E9, HEHERHEINE T L 25V OEHEED, 2RBEM7EL £, 16
TE SN D2 s L 7281713, @, b LVWIEIoEEBITVE
ER

A7 VRHETELY =41 ZOHIENRZRIREHERICE D X 5 1B
TEERLTWVE T, 2015FEDKER & IRi#R2231C X 5 Z DREZ 21T
T, MASIZA 7 VBEHOEG | 222 0 CW=@E xR FEIE L, 2016821 512 A
7 BT AHAIZSOE L £ Lz, 202589 H 27 HICFEITREED A F» 7
Ny 7 (FIERERE) X=X LIEEDWTERERERFEZD A 7 Vil
BIET 2L, PUHR—IITNTOREZ2015FELIFTHTEH 2Tz
JECHBEALE L, 7

BB, ®E5inE & A

FEEFROE BHEIE, > A R—IFBEOME TS, B, JbiAfEr 1
7 U HDREYIMOEA, AFBEEZBICEEEZEIEL, WEB LU
TZEREHEZOHBBEOXNR L 722 Z DMOENORFEYIH O H . Hif
BEZBLCEBEEZEHEL TVET, SEVMORKEDPHEAZTZ 5N 5T

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

Yo U, MEZLEREPNRICEDZZLIFFAIRTT, U R—LTH
BICABZ DR WEYID ZDX—IFLZEBLTED., ZoREME
KANEBERFNEEZLIEDZ e R LTOE T,

ZOMEZROEL AL DIFALEET Lz, 200789/ IHIC 2SR —
HCEIR X N i%23751%, RIEANOEEGHOMIE 2. 2017540024
HIZDWTIE50 5 8 Lo, 20184E AREIZAE 200 5 N LOVICHIBR L % L

72o F72. BIHZEERH OKEICHIR L, JEAfE R oA 2
B UE Lz 2017 12H 22 H O 23971%, FBRATHD LR % 507
NULOUWZHIE TR, BT < LA @ 2240 HUANIZIRE S8 5 Z
YERDF L, 512, FENCARIEICAMELE Uaz. InEE
HEOHBANTE/HML, MBE T2 2BDF L, ©

AR =IE, 2017 U H 2 S AL DB 5 EIE L, 20185121k
2397120 o CTALFAEEEEE OB EF Al 2D HT Z e TS L E Lz,
> A R=IF2016FE DRF T d R BALFAREIC & - THMOE HHEFE
Thollzd, TOEILTEELREETLE, REDHEXF L7z, 20164F
WX, PREINTZL =R = AT A, ST A ERERB X CERBIRER D

¥ 2 =D SAEHAEANOELIEICEIE L T, > Y AR OBFEICHRIE
XNFE LT, 202810, B ¥ AR —NABZEDFEENHR 2 8 L7
LTSN E L, !

HeHIF & SR D PR

20115F DETFIEBEC X 8 The “Sahand SHAFHIRIZ. & O AR —IVIKICBIT %
[EEHFIEL D HIFE % H] LTV 3, Crédit Agricole Corporate and Investment
Bankid, 4 7> « 4 A Z LHHIEEE (Islamic Republic of Iran Shipping
Lines) O FA Y FRMADFIET 23EDMM0E 2 LIFX 2, REEZ ERN
B 3 2MBETMNCED =, WIROAEZ 1K L 7-1188,000 /5K F L%
2 BEBDOHE KD TVFE L, HEESHEOMELZREL TWEE
AT L7, Quentin Lonf|ZHX, > ¥R —IVOHEIZHE DHE L7 fAMA

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ jp.SingaporelQ.com

PR EREHESOEERGONSR e 22 a[HEEEBE L. BT Z oM
BERD EFE Lz, U T R—NMETICHRDIERTH 2720, FIHEHE

. REDSENEL L TOELERTOWERIICBWTDOAS Y HR—IL
FEO—HEzRTHDL LTIV E Lz, 1929 (20105) 1. [FiEES
N—TD3IDDHEEKREIFEL TVE Lz, ZL—7HKIEEL TV
FHATLE. FAYDFEERZNS DHFEMRICHED L ITHLAL X

N, FRREBENLDEDIATEHL TCW 22 Z2RTHDEMHD 1

ATULTe Lo TEEGMITEHAZNT. MOMBEdonE L
7o 2

OB, FEBIIH L T32D0HFANZRLTVWET, HBU. DHHEGID
SUAR=IVTEREIEZR TV R0 S 2, ENOHAIZ ZDXEIZE-
T Z e CTHIIEN A METY, H202, HlEUINRZ2KoHE L L
THRZN., FCEE OSENZIGNCIEEEEZ MZL 8 A, B3I,
— T HFEEDHBNRE RV D 255 TS, ¥ A R—VOEHFTD
IR EEMELT S EEREL £ 5. MMMOEM AV IBEEEZRET 57
DOHENZRFERLRoTVWBEEIZE 5T, ZHUIEERZFTT, 2501
TZOHRIZ, FFEBIED T —< 2B NI TWET, bbb, > Uh
A—ILOEHFTZHIEZIEE LT BRI HEZ 2o THEHAT S &
WwWH ZEeTY,
ag
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2. Legal Wires, “United Nations Act 2001” (20265 F11 5 fA&BE) . s. 5O HE
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F 7232 DR Z DDA I1X1005 RAALIRDEE ; [FiEIX Acts
9 of 2003, 4 of 2014, 16 of 2016, 44 of 2018 and 18 of 2022!Z & b & IE X 41,
ETIRIE20214E12 A 31 HICHETT, <

3. Singapore Statutes Online (2 5 #{ X #17z United Nations ActiZ3£-D < #
Hil, % ®HZ1XUnited Nations (Sanctions — Democratic People’s Republic
of Korea) Regulations 2010, 2 > 2 RFEHAEZEE T 2 ] (TRik1596
(20054F) | 1807 (2008%F) . 2293 (2016%F) B K r2582 (2021
F) ) BoTT wxfRBAI (PREk1267, 1373, 1988, 19898 K TF
2253) BEEND, <

4. Monetary Authority of Singapore, “Regulations for Targeted Financial
Sanctions”, mas.gov.sg (2026%F11 HRERE) 8 ODEFIL ¥ — 4l
B3 % 20234F4 H 28 H{J DFinancial Services and Markets Regulations35 &
202041 H 14 HF DVCC Regulations ; Z 41 5 3 “apply respectively to all
financial institutions and variable capital companies in Singapore” ;
Monetary Authority of Singapore, “Regulations for Targeted Financial
Sanctions”, mas.gov.sg (20267F11 H HA&R%E) © MASIX“section 192, read
with sections 15(1)(b) and 219(d), of the Financial Services and Markets Act
2022712 3D W THllE X 4172 Financial Services and Markets Regulations3
& Uf“section 83(1)(b) of the Variable Capital Companies Act 2018”{Z 3% <
Variable Capital Companies (Sanctions and Freezing of Assets of Persons)
Regulations 2020 % 18 U T“gives effect to targeted financial sanctions under

the United Nations Security Council Resolutions’s <

5. Monetary Authority of Singapore, “Lists of Designated Individuals and
Entities”, mas.gov.sg (20264F11 H fcf&BI%) @ U R M&. Financial
Services and Markets Act 2022, United Nations Act 2001Z Dt DIEFIZ
FEOWTHIE S NN I DIFEXINEZNRE T2 ; “all

natural and legal persons in Singapore should screen their clients against the
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United Nations lists” ; 7 B %2R _[ D $57E lX Terrorism (Suppression of
Financing) Act 20021235, <

6. Lloyd’s List, “Singapore regulator cancels notice barring Iran transactions”, 29
January 2016 : MASIZ A 7 VEUG 22T 2@ 2 FEIE L. “will also

revise MAS Iran Regulations in accordance with UN resolutions”s <

7. Monetary Authority of Singapore, “Lists of Designated Individuals and
Entities”, mas.gov.sg (2026411 H AXBE) © UNSCIZ20254F9H27H
(Z*has reinstated the relevant UNSC Resolutions and Iran sanctions list” ;
20155E LR IZD W THAll provisions have been re-applied in the same

manner as they applied”s <

8. Singapore Customs, “United Nations Security Council Sanctions”,
customs.gov.sg (20265F 11 H I BIE)  DPRKB LU A 7 V026 DF
EVImOE A, AFEE 2B L @RS, mENOREY)
mn D, AR A B X EEIZ L E L R E A REY) &
!X “certain countries designated under United Nations Security Council
(UNSC) sanctions’ ICDOWTEHI NS, <

9. Wikipedia, “United Nations Security Council Resolution 2375” (20265114
BARRI%) 1 20179 H I H IS THRIR ; FRA TN 20174E10 H1H
22512 H31H £ T50/7 3L oL, 20184F1 H1H BRI #2007 N L v
WZHIER 5 JRERIEE R 1200 H O ARG RICHIR ; ALs e RGHE R S O i
ADEmHELL, <

10. Wikipedia, “United Nations Security Council Resolution 2397” (20264115
RICRITD) 201712 H 22 HIC 2R —BUCTHIR 5 2018517 1H LUK,
FEAMO EBRIZ122H H72 D 5058 Lob ;5 AL #)# D245 H
DINDZE 5 IEEX, AR AHZ AT 2 AE IS DWW Tiseize,
inspect, freeze and impound any vessel in their territorial waters” Z ¥ 73T &

%o At

11. Wikipedia, “North Korea-Singapore relations” (202611 H F#% &)
>V F R —)VE“has officially suspended trade ties with North Korea under
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UN sanctions from November 2017, 20184FZ13“In line with the enhanced
sanctions in the UNSC Resolution 2397 (2017)"4tEAfE N D 5 XT DL FF
A& HUDH U7z (The Straits Times, 28 March 2018 % 5|f) 5 >

R —UF2010F AL D EB100L, 20165 1B D E HMHFE 5 &

¥ # R — V1% Chinpo Shippingld. TSI NI —K =T X T A,

I A B X OMIGHEBIREER D ¥ 2 — 3D & ALEHEA D ik 12 BE

H LT, 20165E12$125,700 in violation of United Nations-led sanctions”®
148 5 20220F 12> ¥ AR — ARZEDAFAREAN O FORHE Y THEFR, <

12. The “Sahand” and other applications [2011] SGHC 27 (Quentin Loh J, 31
January 2011) . Legal 500 (Mondagq), “Asia Update — April 2011” D ZHJ1Z
£ % 1 RENREMEIUA & 3 2 BhEZLICHED < 1158,000/5°K K Vi
D AR D FI28 % $25 U BB D 7= . IRISLF 21t DA E % 2=
Z 5 A4 7 B % K3 legal economic activities IZ5S B R 5.2 5 Z
EZEMLUTWARY ; Legal Wires, “The ‘Sahand’ and other applications
[2011] SGHC 27” : Jii*51XCrédit Agricole Corporate and Investment Bank,
AE EH TR ETEZ ML 9 % | S. Zhixiang, “Interpreting and
Applying the UNSC sanctions on Iran in the Admiralty Context: The Sahand
[2011] SGHC 277, EJIL: Talk! : FHI'E 1 3HkHECRIEZ IR, > W KR—
JUid“a dualist jurisdiction”, IRISLIZFEE XN TEH 5. #1929 (2010
) OKEZFINCE T 5Tz DidIrano Hind Shipping Company,
IRISL Benelux NVE & (fSouth Shipping Line Irand &, KA Y DA H
BZNDHIE EIEAL S N TOaEE 2 <. IS, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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